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PXkaSN_��kS^POPY_�^_�QeS�k^OP�Q^_b� ]\� ]PQ]R]Yj� �_SSC�p��Z�� *�� •XOPS� �=A>J���RS^m_�Q]�
h]P_S€XSPhS_�_OkOR^N�Q]�Qe]_S�Qe^Q�iS�SPh]XPQSN�OP�GS]Qe]kO_QOh�NS\RShQO]PC�teOR]_]teOI
h^R�^P^Rj_O_�aSh]kS_�^�bOPm�]\�ROPYXO_QOh�•XYYRSNj��^�Y^kS�h]P_O_QOPY�OP�QeS�k^POtXR^QO]P�
]\�mS\OPOQO]P_��h]PhStQ_��^Pm�h]PhStQ�S”QSP_O]P_��
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OP�^P�^”O]k^QOh�_j_QSk�=>�EQ�_e]XRm�aS�Skte^_OsSm�Qe^Q�k^QeSk^QOh^R�_QNXhQXN^RI
O_k�h^P�aS�OPQSNtNSQSm�\N]k�Qi]�\XPm^kSPQ^R�t]_OQO]P_�NS\SNNOPY�Q]�QeS�S”O_QSPI
QO^R�_Q^QX_�]\�k^QeSk^QOh^R�]a•ShQ_C�=��QeS_S�]a•ShQ_�e^`S�P]�OPQNOP_Oh�P^QXNS��8/+2�
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-2@�_QNXhQXNS_���v]P_S€XSPQRj��QeS�bSj�OP�_QNXhQXN^RO_k�iORR�aS�QeS�NS\SNSPhS�P]Q�
Q]� ŽS”O_QSPQO^R� _Q^QX_�•� aXQ� Q]� QeS� NSR^QO]P_eOt� aSQiSSP� ŽP^QXNSRS__•� ^Pm� ŽP]PI
S”O_QOPY•�Žk^QeSk^QOh^R� ]a•ShQ_•� �F��Fe^tON]��E8+12@8+*D8;� ^+-CD+C-8;*7@��EPQSNI
PSQ�WPhjhR]tSmO^�]\�MeOR]_]tej���EQ�O_�]PRj�]P�QeS�a^_O_�]\�^P�^P^Rj_O_�]\�QeS�_QNXhI
QXNS�]\�QeS_S�NSR^QO]P_�OP�8/+2�-2@�_QNXhQXN^RO_k�m]S_�QeS�t]_QXR^QS�]\�S”O_QSPhS�V�
QeS�S”O_QSPhS� ]\�QeS�_QNXhQXNS�V� ^ttS^N�� cXQ� iS�h^P� ]a_SN`S�_]kSQeOPY�_OkOR^N�
iOQe� NSY^Nm� Q]� kjQeOh^RINSROYO]X_� SPQOQOS_�� g]_Q� NSROYO]P_� e^`S� hSNQ^OP� NXRS_� \]N�
•X_QO\jOPY� QeSON� hR^Ok_�� ^Pm� _]kS� e^`S� ^P� S”QN^]NmOP^NORj� h]ktRS”� _j_QSk� SP^I
aROPY�QeSk�Q]�mO_QOPYXO_e�ie^Q�O_�ŽQNXS•��]NQe]m]”j��\N]k�ie^Q�O_�ŽXPQNXS•��eSNSI
_j�� iOQeOP� Qe^Q� _j_QSk�� E_� OQ� Okt]__OaRS�� QeSP�� Q]�mO_QOPYXO_e� QeS� RSYOQOk^hj� ]\�
k^QeSk^QOh^R� SPQOQOS_� \N]k� QeS� RSYOQOk^hj� ]\� kjQeOh^RINSROYO]X_� SPQOQOS_„� E_� QeS�
]PRj�QNOhb�PSSmSm�\]N�RSYOQOkOs^QO]P�Q]�aXORm�^�_QNXhQXNS��t]__OaRj�\]Nk^ROsS�OQ��^Q�
RS^_Q�Q]�_]kS�S”QSPQ��� ^Pm�QeSP�mS\OPS�ŽS”O_QSPhS•�\N]k�QeS� tSN_tShQO`S� ]\�Qe^Q�
_QNXhQXNSx_j_QSk„�neSNS�_SSk_�Q]�aS�]PS�k]NS�Okt]NQ^PQ��^Pm�tSNe^t_�bSj�SRSI
kSPQ��neS�mO\\SNSPhS�aSQiSSP�k^QeSk^QOh^R�SPQOQOS_��_QNXhQXNS_�� ^Pm�kjQeOh^RI
NSROYO]X_� ]PS_�ROS_�OP�QeS�h]YPOQO`S�^ttROh^aOROQj�]\� k^QeSk^QOh^R�SPQOQOS_�Q]�mSI
_hNOaS�tej_Oh^R��P^QXN^R��]a•ShQ_��]N�k]NS�aN]^mRj�V�OP�QeSON�^ttROh^aOROQj�Q]�k^Pj�
h]YPOQO`S�mO_hOtROPS_��E\�k^QeSk^QOh_�h]XRm�OP�P]�i^j�aS�^ttROSm�Q]�QeS�mS_hNOtI
QO]P� ]\�NS^ROQj�YN^_tSm�aj�QeS�_SP_S_��OQ_�_Q^QX_� i]XRm�aS�_OkOR^N�Q]�Qe^Q� ]\�NSROI
YO]X_IQeS]R]YOh^R�_j_QSk_�Qe^Q�hNS^QS�QeSON�]iP�i]NRm�V�h]eSNSPQ��aXQ�P]Q�QN^P_I
R^QOPY� OPQ]� ^PjQeOPY� ]XQ_OmS� ]\� OQ_SR\�� pSNS� OQ� P]Q� \]N� QeO_� ^ttROh^aOROQj� ]\�
k^QeSk^QOh_�Q]�QeS�i]NRm�S”QSNP^R�Q]�QeS�_QNXhQXNSx_j_QSk��QeS�]PQOh�_Q^QX_��a]Qe�
S”O_QSPQO^R�^Pm�`SNOQ^QO`S��]\�k^QeSk^QOh^R�]a•ShQ_x_QNXhQXNS_�i]XRm�aS�OPmO_QOPI
YXO_e^aRS� \N]k�QeS� ]PQOh�_Q^QX_� ]\�^PYSR_�V�a]Qe� i]XRm�aS�_QNXhQXN^RRj�^Pm�_j_I
QSkOh^RRj� QNXS�� ieOR_Q� aSOPY� XP_XOQ^aRS� \]N� mS_hNOaOPY� ^Pm� h]YPOsOPY� QeS� i]NRm�
S”QSNP^R�Q]�QeS�_QNXhQXNSx_j_QSk��P]�S”tR^P^Q]Nj�`^RXS���g^QeSk^QOh_�i]XRm�QeSP�
aS�P]QeOPY�k]NS�Qe^P�^P�S”QNSkSRj�h]ktRS”�OPQSRRShQX^R�S”SNhO_S�]N�Y^kS�=U�EQ�O_�
OQ_�^ttROh^aOROQj��O�S��QeS�`SNOQ^QO`S�^_tShQ��Qe^Q�k^bS_�QeS�mO\\SNSPhS��*PS�h^P��]\�
h]XN_S��_tShXR^QS�e]i�QeS�_Q^QX_�]\�k^QeSk^QOh_�i]XRm�he^PYS�O\�iS�mO_h]`SNSm�
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k^QeSk^QOh_� i]XRm� aSYOP� Q]� aS� NSY^NmSm� ^_� kSNSRj� ^P� ^ttN]”Ok^QO]P�� ^Pm� OQ_�
`SNOQ^QO`S�_Q^QX_�i]XRm�aS�R]iSN�Qe^P�Qe^Q�]\�QeS�ŽPSi�OP_QNXkSPQ�•�|]iS`SN��QeO_�
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v]P_S€XSPQRj��Qi]�Okt]NQ^PQ�€XS_QO]P_�SkSNYS��=��pe^Q�O_�QeS�_Q^QX_�]\�Qe]_S�
^_tShQ_� ]\�QeS�_QNXhQXNS�Qe^Q�^NS�P]Q�^ttROh^aRS�Q]�NS^ROQj� �O�S��P]Q�X_S\XR�OP�mSI
_hNOaOPY�ie^Q�O_�S”QSNP^R��N^QeSN�Qe^P�OP�QeS�_SP_S�]\�aSOPY�OP�]tt]_OQO]P�Q]�ie^Q�
O_�S”QSNP^R�„�K��FOPhS�k^QeSk^QOh^R�SPQOQOS_�^NS�^ttROh^aRS�Q]�NS^ROQj��h^P�QeSON�]PI
QOh�_Q^QX_�aS�NSY^NmSm�^_�aSOPY�QeS�_^kS�OP�ŽP^QXNS•�Q]�QeS�_Q^QX_�]\� ie^Q�QeS_S�
SPQOQOS_�YN^_t�QeS]NSQOh^RRj„�v]PhSNPOPY�QeS�\ON_Q�t]OPQ��OQ�h^P�aS�^__XkSm�Qe^Q�QeS�
^ttROh^aOROQj�]\�hSNQ^OP�^_tShQ_�YO`S_�QNXQe�Q]�QeS�SPQONS�_QNXhQXNS��^Pm�Qe]_S�SRSI
kSPQ_�Qe^Q� ^NS� P]Q� ^ttROh^aRS� ^Q� ^� YO`SP� k]kSPQ�h]P_QOQXQS� ^�hSNQ^OP� Ža^_S� ]\�
t]__OaOROQOS_•�\]N�^�YO`SP�_QNXhQXNS��v]PhSNPOPY�QeS�_Sh]Pm�t]OPQ��O\�iS�h]P_O_QSPQI
Rj� e]Rm� Q]� QeS� `SNOQ^QO`S� OPQSNtNSQ^QO]P�� QeS� _Q^QX_� ]\� k^QeSk^QOh^R� SPQOI
QOS_x_QNXhQXNS�_e]XRm�aS�h]P_OmSNSm�eOYeSN�Qe^P�ie^Q�QeSj�mS_hNOaS�QeS]NSQOh^RRj��
^RQe]XYe�^Q�QeO_� t]OPQ� iS� ^NS�SPQSNOPY�QeS�_ROttSNj�YN]XPm� ]\�NSR^QO]P_eOt_�aSI
QiSSP�S�Y�� tej_Oh_�^Pm�k^QeSk^QOh_�=A�peORS�QeO_�NSR^QO]P_eOt�k^j�e^`S�_SSkSm�
]PSI_OmSm�_]kS�QOkS�^Y]��O�S��k^QeSk^QOh_�O_�eSRt\XR�OP�tej_Oh_��aXQ�P]Q�QeS�]QeSN�
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*D8�� iS� iORR� NS^ROsS� Qe^Q� QeS� S_Q^aRO_ekSPQ� ]\� QeS� QeS]Nj� ]\� QeS� OPQSNkSmO^QS_� h]kS_�
QeN]XYe�^RR�QeS�mO^R]YXS_�]\�eO_�R^QS�tSNO]m�� ]\�h]XN_S�iOQe�QeS�XP^`]Om^aRS�NSh]P_QNXhI
QO]P_�_OPhS�OQ�i^_�^�PSi�^ttN]^he�]\�QeS�]PQ]R]YOh^R�Q]tOh��iOQe�MR^Q]+_�a8-@2/*)27�^Pm�
OQ_�tNSmOh^QS_�RS^`OPY�OQ_�_Q^kt�OP�QeS�QeS]NSQOh^R�mS`SR]tkSPQ��neS�OktNS__O`S�QeOPY�O_�
Qe^Q��^RQe]XYe�S`SNj�QOkS�eS�e^_�Q]�OP`S_QOY^QS�^�t^NQOhXR^N�h]PhStQX^R�MR^Q]POh�h]mS��eS�
k^P^YS_��aj�\RS”OaRj�^ttRjOPY�QeS�tNOPhOtRS_�]\�eO_�_j_QSk��Q]�mN^i�QeN]XYe�QeS�SR^a]N^I
QO]P�]\�^RR�QeS�mO^R]YXS_�QeS�_^kS�h]PhRX_O]P��ieOhe�O_�^�QeS]Y]POh��OP�^�mS_hSPmOPY�]PQ]I
R]YOh^R� i^j��NS^mOPY�]\�QeS� teOR]_]teOh^R�h^QSY]NOS_�� ieOhe�^NS�h]P_OmSNSm�^_�NS\RShQOPY�
QeS�OPQSNP^R�tN]tSNQOS_�]\�QeS�*PS��|S�^R_]�tNS_SN`S_�^hhXN^QSRj�QeS�teOR]_]teOh^R�aNS^bI
QeN]XYe_�Qe^Q�QeS�RS^mSN�]\�QeS�[h^mSkj�OPQN]mXhSm�^Pm�_eSm_�k]NS�ROYeQ�]P�QeSk��k^bI
OPY�^R_]�kSQ^IOPQSNtNSQ^QO]P_�ieOhe�^mm�PSi�mOkSP_O]P_�Q]�QeS�NSRS`^PQ�mO_hX__O]P��l]N�
^�aNOS\�tNS_SPQ^QO]P�]\�QeS�h]kk]P�tR^hS_�Qe^Q�MN]hRX_�\OPm_�OP�MR^Q]+_�mO^R]YXS_��_SS�\]N�
OP_Q^PhS�OP�QeS�\ON_Q�a]]b�]\�QeS�^a]`SIkSPQO]PSm�QNS^QO_S��E��K?�=?IK>�KK��^�t^__^YS�€XOQS�
hNXhO^R�\]N�ie^Q�iORR�\]RR]i�Q]�QeS�SPm�]\�QeO_�_O”I`]RXkS�YNS^Q�i]Nb����
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k^QSNO^R�k^__V�P^QXN^R� i]NRm��M^NQOhXR^NRj�OPQSNS_QOPY�V^_� iSRR�^_�QjtOh^R� ]\�QeS�
YSPSN^R�QSPmSPhjV�O_�Qe^Q�QeS�GS]tR^Q]PO_Q�h]kkSPQ^Q]N�SR^a]N^QS_�OP�QeS�QeONm�
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Q]tOh�]\�QeS�mO`OPS�eSP^m_��ieOhe�^NS�h]P_OmSNSm�Q]�aS�QeS�mONShQ�_OktRS�tN]•ShI
QO]P_� ]\�QeS�*PSIr]]m�^Pm�h]P_QOQXQS�QeS�_Sh]Pm�*PS��neO_�O_�QeS�*PS�Qe^Q�S”I
tNS__S_� QeS� _XtNSkS� MNOPhOtRS+_� OPQSPQO]P� Q]� NS`S^R� Vt]__OaRj� SPSNYSQOh^RRjV� OQ_�
_SR\I\]XPmOPY�OPQSNP^R�tN]tSNQOS_��peSQeSN�eSP^m_�^NS�aSOPY_�]N�t]iSN_I_]XNhS_�
]N�S`SP�a]Qe�O_�^�€XS_QO]P�ieOhe�O_�P]Q�S”tR^OPSm�iOQe�QeS�tN]tSN�^hhXN^hj��]a`OI
]X_Rj�aSh^X_S�]\�QeS�YNS^Q�^t]te^QO_k�Qe^Q�h]`SN_�QeS�eOYeS_Q�kSQ^tej_Oh^R�^NS^_��
GS`SNQeSRS__��QeS�QS”Q_�RS^m�X_�Q]�h]PQSPm�Qe^Q�ŽROkOQ•�^Pm�ŽOP\OPOQj•�^NS�QeS�Qi]�
i^j_�OP�ieOhe�eSP^m_�S”O_Q�OP�]NmSN�Q]�\]Nk�kSQ^tej_Oh^R�i]NRm�^_�^�h]ktRSQS�V
P]Q�tSN�_S�aXQ�^_�NSY^Nm_�^�tXNt]_S�Q]�aS�^hQX^ROsSmV�_j_QSk��neS�\^hQ�Qe^Q�QeSj�
kOYeQ�h]NNS_t]Pm�Q]�QeS�t^ON�Ž]PSIOPmS\OPOQS�mj^m•�O_�k]NS�Qe^P� ]a`O]X_�ViOQe�
FjNO^PX_�e^`OPY�^RNS^mj�mShO_O`SRj�h]PQNOaXQSm�Q]�QeO_�QeS]NjJV��ieORS�^Q�QeS�_^kS�
QOkS�QeSON�h]kaOP^QO]P�^ttSNQ^OP_�Q]�^�YNS^Q�tR^P�Qe^Q�OPhRXmS_�^RR�aSOPY_��\N]k�
QeS�_XtSNO]N_�Q]�QeS�OP\SNO]N_��OP�QeS�_SP_S�]\�^�_tNS^mOPY�kXRQOtRjOPY�tN]hS__��l]N�
^�eO_Q]NO^P�]\�MeOR]_]tej�ie]�i]XRm�RObS�Q]�XPmSN_Q^Pm�QeS�P^QXNS�^Pm�\XPhQO]P�
]\� eSP^m_� t^NQOhXR^NRj� OPQSNS_QOPY� h]XRm� aS� QeS� tN]t_�� ==?I=>H� ]\� QeS� QeS]NSQOh^R�
QNS^QO_S�SPQOQRSm�I/7*+C+*,�A12,;,<*D8��^RQe]XYe�QeSON�h]PQSPQ�O_�€XOQS�OPQN]mXhQ]Nj�
iOQe�NS_tShQ�Q]�QeS�a^_O_����

W”QSPmOPY� QeS� ^a]`S�� iS� i]XRm� ^NYXS� Qe^Q� MN]hRX_� OPQN]mXhS_� QeS� \]RR]iOPY�
]NmSNC�OQ�O_�]PQ]R]YOh^RRj�PShS__^Nj�kSQ^tej_Oh^R�i]NRm�Q]�aS�tNS_SPQSm�^_��_SR\I��
mS\OPSm�Q]�NShSO`S�_tShO\Oh�tN]tSNQOS_��OP�]NmSN�Q]�i]Nb�^_�^P�SPmRS__�tN]mXhQO`S�
_]XNhS�]\�QeS�P^QXN^R�i]NRm��neO_�O_�P]Q��e]iS`SN��^�PShS__OQj�VQe^Q�_]kSe]i�_SQ_�
^�ROkOQ�Q]�QeS�\XPhQO]P_�]\�QeS�PSi�NS^ROQj�Qe^Q�OQ�mONShQ_V��\]N�^Pj�tN]YNS__�Q^bS_�
tR^hS� O_� h^X_Sm� aj� QeS� OPQSPQO]P^R� tN]`OmSPhS�� ieOhe� O_� ^P^R]Y]X_Rj� mS`SR]tSm�
^Pm� \]Nk_� ^� t^NQOhXR^N� ]PQOh� \OSRm�� cS_OmS_�� P]Q� ]PRj� QeS� *PS� bSSt_� h]ktRSQSRj�
XPt^NQOhOt^QSm�OQ_�P^QXNS�aXQ�^R_]�^RR�QeS�OP\SNO]N�mO`OPS�aSOPY_�ieOhe�^NS�_XhhS_I
_O`SRj�NS`S^RSm��EP�\^hQ��OQ�O_�P]Q�QeS�XPt^NQOhOt^QO]P�Qe^Q�O_�mShNS^_Sm��aXQ�QeS�t^NI
QOhOt^QO]P�Qe^Q�O_�YN^mX^RRj�OPhNS^_Sm�� lXNQeSNk]NS��O\�QeS�mO`OPS� i^_�_Xa•ShQ�Q]�
PShS__OQOS_�OQ_�^a_]RXQS�P^QXNS�i]XRm�aS�OPhRXmSm�OP�^�P^NN]i�SPSNYj�NS_QNOhQO]P�
^Pm�i]XRm�\^RR�XPmSN�k^PO\S_Q^QO]P_�Qe^Q�OQ�i]XRm�e^`S�Q]�tSN\]Nk��neX_��ŽROkOQ•�
^Pm�ŽOP\OPOQj•� ^NS�QeS� t]iSN_�Qe^Q�NS`S^R�QeS�XPXQQSN^aRS� i^j�OP� ieOhe�eSP^m_�
]NY^POsS�QeSON�Sk^P^QOPY�tN]•ShQO]P��ieOhe�O_�kXRQOIaN^PheSm�^Pm�^aRS�Q]�mS\OPS�
OQ_� OPQSNP^R� ]NmSN�� [RR� QeS_S�� _]� Qe^Q� QeS� t]iSN_� ieOhe� iORR� \]Nk� a]Qe� P^QXN^R�
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=UUV=A@�� ieSNS�v]ka•_�OP`S_QOY^QS_�e]i�QeS�QN^P_hSPmSPQ^RRj� ^a_]RXQS� *PSIcSOPY�aSI
h]kS_�^hQO`S�h^X_^ROQj��XPmSN�k]_QRj�QeS�tSN_tShQO`S�]\�QeS�GS]tR^Q]POh�^ttN]^he�]\�QeS�
MR^Q]POh�k]mSR�ŽROkOQIOP\OPOQjIkO”Sm•��
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i]NRm�^Pm�QeS�PShS__^Nj�SQSNP^ROQj�Q]�^hQX^ROsS�QeS�^�tNO]NO�QSRS]R]YOh^R�tR^PPOPY�
Q]�aS�_QNXhQXNSm��F]��QSRS]R]Yj�mO_tN]`S_�PShS__OQj���

EQ� O_� Q]� aS� kSPQO]PSm� Qe^Q� [P^”Ok^PmSN+_� ŽOP\OPOQj•� tNS_SN`S_� OQ_� eO_Q]NOh^RI
teOR]_]teOh^R�`^ROmOQj��W”hStQ�Qe^Q�MN]hRX_�tXQ_�Q]YSQeSN�iOQe�OQ_�SPmRS__�tN]•ShI
QO]P_�QeS�S”QNSkS�^Pm�XPhe^PYOPY�kSQ^tej_Oh^R�ŽROkOQ•�]\�M^NkSPOmS_��[hh]NmOPY�
Q]�QeS�GS]IMR^Q]PO_Q�teOR]_]teSN+_�QS”Q_�QeS�NSR^QO]P�aSQiSSP�QeS�Qi]�MNSIF]hN^QOh�
teOR]_]teSN_� h]XRm� aS� ^R_]� S”tNS__Sm� `OhSI`SN_^�� F]�� QeS� \]RR]iOPY� S”SktRO\Oh^I
QO]P_�h^P�aS� \]XPm��QeS�ŽQ]]R•� ]\� ieOhe�O_�^�h]PhStQX^R�k^QSNO^R�Qe^Q�_e]i_�QeS�
mS`SR]tkSPQ�]\�QeS�MR^Q]POh�[h^mSkj�OP�QeS�\OSRm�]\�*PQ]R]Yj��EQ�_e]XRm�aS�^R_]�
kSPQO]PSm� Qe^Q� QeS� mO^RShQOh^R� h]kaOP^QO]P� ]\� QeS� ]tt]_OQS_� NS^heS_� eSNS� QeS�
eOYeS_Q� t]__OaRS� t]OPQ�� ^_�NS\SNNOPY�Q]�QeS� `SNj�_^kS�NS^ROQj��OP�^� i^j�Qe^Q� tXQ_�
^_OmS�_OktRO_QOh�k]PO_k�^Q�QeS�_^kS�QOkS�^_�OQ�NS`S^R_�k]PO_k�^_�^�mjP^k]hN^QOh�
`^NOSQj�ieOhe�O_�^aRS�Q]�\]Nk�^P�^P^R]Y]X_�Okk^PSPhS�iOQe�SPmRS__�kXRQOtROh^I
QO]P_C� †{ª� «¬� ­®¯°±� ²³´� µ´²¶´� ·°¸� ²ª� ¹­º»¯¼´� ½·¾°¿´º»� ²À´� ¹Á´¶Â²¼´� ½·º¿´Ã´� ·°¸�
ÄÅ®Æº·²¼´� °Ç²¿°´�� ²ª� Å¬´� ­®¯°±� ²È±� Å¼´¿Å¼É� ·°¸� Ê´¼º»«¼Ë±� ·°¸� ÂÉ´º·²»·È±� ÆºÌ²Ã²¼±�
°Í²»¼´� Î­Ï¯Ð¼´�� ²ª�«¬�¹­º»¯¼´�²È±�½­¸� ­Ï´²°� ­¯¼Ñ®´°»� ·°¸� ­ÒÃÆÓºÂÆ°»�«É´°Å®´Ã±�·°¸�
ÔÒ¶±� ²È±�Áº´´Ã²»·È±� ­¯¼·°²Ï¯Ð¼´�Õ­ÏÂÃ±�«»°·¼ÂÅÖÂº¶±��×ØÂ°�Å¬´�ÁÙ¯�Ú´¶Â»±� ·°¸�
ÛÒÌ²Ã±� ·°¸� ·¼»´¶´¿°� ²³´� µ´²¶´� ·°¸� ­Ï´²°� ²Ù� ÆºÜ°� Å®²¯°� ²¼Ë� ­¯¶²¿Â²¼É� ­®¯°²¼±�
½ÝÖ¯²Ã²°»�� ­ØÂ°�«¬�«»°¿¯ºÂ»±� ·°¸�ÁÌ´»Å¼±� ­¼¿ÃÂ»±� ·°¸�Þ� ºÇ±� ­ÒÈÆ¼±� ­¯Ì¼«¼±�Ä­ª� ²È±�
Ä¯ÐÃÁ»·¶²Ï²Ã±� ²°Ó²Ã±� Ä­º»¯¿°±� Î¾®Â²Ã·º´‡� �A12,;,<*8� a;8+,/*D8�� ßßß�� ?K�=?VK?���
G]QS�Qe^Q�� ^t^NQ� \N]k�QeS�kSQ^tej_Oh^R�^Pm��aj�R]YOh^R�S”QSP_O]P��h]_k]R]YOh^R�
Q]tOh_�Qe^Q�^NS�tNS_SPQSm�OP�QeO_�S”QN^hQ��QeS�GS]tR^Q]PO_Q�teOR]_]teSN�^R_]�_eSm_�
ROYeQ�]P�QeS�^S_QeSQOh�^_tShQ��QeSNSaj�QeS�ie]RS�tN]hS__�]\�Sk^P^QO]PItN]mXhQO]P�
O_�^hQX^RRj�mS_hNOaSm�^_�^�NS`S^ROPY�]\�aS^XQj��F]��^_�OP�^Pj� ]QeSN�QeS]NSQOh^R�^QI
QSktQ��eS�m]S_�P]Q�_XYYS_Q�^�PSXQN^R�*PQ]R]Yj�^Pm��QeSNS\]NS��ŽROkOQ•�^Pm�ŽOP\OPOQj•�
h]P_QOQXQS�P]Q�]PRj�]PQ]R]YOh^R�aXQ�^R_]�^S_QeSQOh�OPQSNkSmO^QS_�H�_]�Qe^Q�Q]�k^bS�
�������������������������������������������������

H�v\��r��Z^P�uOSR��K@@@��?AAVJ=J��ieSNS�iS�NS^m�QeS�\]RR]iOPY�^a]XQ�QeS�NSR^QO]P�aSI
QiSSP�QeS�a8-@2/*)27�^Pm�a1*;2:C7�^hh]NmOPY�Q]�QeS�MN]hRS^P�^ttN]^he��ieOhe�_e]i_�QeS�
kXRQOtROhOQj�^Pm�h]ktRSkSPQ^NOQj�]\�QeS�€XS_QO]P_�ieOhe�]hhXtOSm�MR^Q]�mXNOPY�QeS�R^_Q�
tSNO]m�]\�eO_�_tONOQX^R�h]XN_SC�†[�`N^O�mONS��­®¯°±�SQ�¹­º»¯¼´�PS�_]PQ�t^_�Q]Q^RSkSPQ�^aI
_SPQ_� mX�a8-@}/*)2�� q+ORROkOQ^QO]P� mS� R+oP� \OYXNS� m^P_� R^� tNSkO•NS� ejt]Qe•_S�� k^O_� hS�
P+S_Q� €XS� t]XN� OPmO€XSN�� mOQ� MN]hRX_�� €XS� R+oP� màt^__S� Q]XQS� ROkOQS� SQ� kákS� Q]XQS�
ORROkOQ^QO]P�� WQ� m^P_� R^� mSX”O•kS� ejt]Qe•_S� _S� QN]X`S� R+^\\ONk^QO]P� mX� †ROkOQà‡� �²Ì�
­º­º¯°ÂÅ®´¼´��SQ�mS�†R+ORROkOQà‡��²¼�¹­º»¯¼´��m^P_�R+áQNS��R+XPIáQNS�àQ^PQ�XPS�XPOQà��h]kkS�
Ú´��^OP_O�€X+XPS�tRXN^ROQà�ORROkOQàS��h]kkS�µ´��h]ktNSP^PQ�Q]XQ�hS�€XO�ŽS_Q•���g^O_�m^P_�
hS� h^_IhO�� RS_� h^N^hQàNO_QO€XS_� OPmO€XàS_� PS� •]XSPQ� t^_� mX� Q]XQ� RS� NâRS� h]ktNàeSP_O\�
€X+SRRS_�NSã]O`SPQ�m^P_�RS�a1*;~:2��ER�PS�_+^YOQ�t^_�OhO�mS_�tNOPhOtS_�SX”IkákS_��k^O_�tRXQâQ�
mS_�àRàkSPQ_�màtSPm^PQ�mS_�tNOPhOtS_��^tt^NQSP^PQ�m]Ph�^X”�_àNOS_�`SNQOh^RS_�_X_mOQS_�‡�
�J@U��� neS_S� ^NS� hNXhO^R� h]kkSPQ_� \]N� QeS� OPQSNkSmO^QS_� ^Pm� RS^m� X_� Q]� OP`S_QOY^QS�
ieSQeSN� iS�h^P� tXQ�ŽROkOQ•�^Pm�ŽOP\OPOQj•�aSQiSSP�QeS�\ON_Q�Qi]�ejt]QeS_S_� ]\�QeS�M^NI
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t]__OaRS� ^� t]_OQO`S� S`^RX^QO]P� ]\� QeS� NSRS`^PQ�� ieOhe� e^_� Q]� ^hQ� OP� ^� kOkOhI
t^NQOhOt^QOPY�i^j��[Pm�]a`O]X_Rj��QeS�^S_QeSQOh�^_tShQ�O_�hR]_SRj�NSR^QSm�iOQe�tSNI
_]P^R�^hQO]P_� ^Pm�NS\RShQ_�OPPSN�h]PmOQO]P_� ]\� \NSSm]k�� neO_�S”QN^hQ�O_�e]iS`SN�
OPQSNS_QOPY�\]N�_]kS�]QeSN�NS\SNSPhS_�^_�iSRR��lON_Q�]\�^RR��OQ�O_�OPQSNS_QOPY�aSh^X_S�
QeS�_XtNSkS�MNOPhOtRS�m]S_�P]Q�^ttSNQ^OP�Q]�eXk^P�h]YPOQO`S�N^PYS��_OPhS�OQ�O_�
XPt^NQOhOt^QSm�^Pm��QeSNS\]NS��P]Q�_Xa•ShQ�Q]�^Pj�bOPm�]\�NSR^QO]P�[t]te^QO_k�O_�
a]Qe�YP]_S]R]YOh^R�^Pm� ]PQ]R]YOh^R��FSh]PmRj��OQ�O_�OPQSNS_QOPY�aSh^X_S�QeS�NSR^I
QO]P� aSQiSSP� QeS� tN]mXhSm� aSOPY_� O_� kXQX^R�� a]Qe� XPOQOPY� ^Pm� mO_QOPhQO`S�� F]��
YSPSN^RRj��QeO_�O_�^�_j_QSk� \XRR� ]\�mSQSNkOP^QO]P_�� iSRRI]NmSNSm� ]PS�^P]QeSN��NSI
Y^NmRS__�]\�QeS�]tt]_OQO]P��a]Qe�OP�mStQe�^Pm�iOmQe��iOQe�QeS�ejt]_Q^QOh�t^NQOhXI
R^NOQOS_�aSOPY_�S”tROhOQ���

MN]hRX_�h]P_OmSN_�OPQSNkSmO^QS_�^_�kSQ^tej_Oh^R�^NheSQjtS_�a]Qe�ieSP�NSR^QI
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*PS�� EQ� S”QSPm_�� _OPhS� OQ� O_� S_Q^aRO_eSm� ^_� ^P� ^P^R]Y]X_� _Q^QS� OP� ^� mS_hSPmOPY�
_]kSe]i�tN]t]NQO]P�OP�QeS�`SNj�OPPSN�i]NRm�]\�QeS�mO`OPS�tN]mXhSm�aSOPY_��gXRI
QOtROhOQj�m]S_�P]Q�S”hRXmS�XPOQj��OQ�]iP_�OQ�^_�^P�^�tNO]NO�ŽXPPSY]QO^aRS•�tN]tSNQj�
^Pm��QeX_��OP�]NmSN�Q]�i]Nb�^hh]NmOPY�Q]�OQ_�]PQ]R]YOh^R�\]XPmOPY��OQ�e^_�Q]�aS�h]PI
_Q^PQRj�NS^mj�Q]�aS�^hQX^ROsSm��ieOhe�iORR�^R_]�i]Nb�^_�^�_SR\Ih]P\ONk^QO]P�\]N�OQ��EP�
]QeSN� i]Nm_�� k]`SkSPQ� e^_� Q]� S”tR^OP� _Q^Pm_QORR�� _]� Qe^Q� Q]� Y^OP�� ^Q� RS^_Q� Q]� ^�
t]OPQ��_SR\Ik]`SkSPQ�� ieOhe�h]PQ^OP_�a]Qe�h]PmOQO]P_�OP�^�mO^RShQOh^R�h]kaOP^I
QO]P��ieOhe�NS_XRQ_�OP�_]kS�_XN`O`OPY�S`OmSPhS�OP�[NO_Q]QRSU��*P�e]i�kSQ^tej_Oh^R�
i]NRm�mS`SR]t_��e]iS`SN��MN]hRX_�X_S_�QeS�QSNk�ŽtN]hS__O]P•���

neS�_Sh]Pm�RS`SR� ]\�QeS�QNO^mOh�_heSk^��ŽtN]hS__O]P•��NStNS_SPQ_�QeS�Sk^P^I
QO]PItN]mXhQO]P� ]\�QeS�VkSQ^tej_Oh^R�^Pm�P^QXN^RV�S\\ShQ_�h]kOPY� \N]k�QeS�_XI
tNSkS�MNOPhOtRS�^Pm�QeSON�_Sh]Pm^NjImONShQ�h^X_S_��\N]k�OQ_� t^NQOhOt^QSm�_OmS�]\�
QeSON�ejt]_Q^_O_��neO_�O_�^�mS_hSPmOPY�tN]hS__��ieOhe��OP�]NmSN�Q]�\XPhQO]P��e^_�Q]�
\]RR]i�]PQ]R]YOh^R�mS_hSPmOPY�QSNk_��_]�Qe^Q�QeS�tN]mXhQO`S�Y]^R_�Qe^Q�e^`S�aSSP�
]NOYOP^RRj� mS\OPSm� Q]� aS� ^hh]ktRO_eSm�� EP� QeO_� h]XN_S� Q]i^Nm_� kXRQOtROhOQj� QeS�
\XPhQO]P� ]\�_OkOR^NOQj�O_�NS`S^RSm�� ieOhe�m]S_�P]Q�]PRj� tN]`S�_OkOR^NOQj�aXQ�^R_]�
mO_QOPhQO]P��ieOhe�O_�]\�Qe^Q�bOPm�Qe^Q�P]Q�]PRj�tNS_SN`S_�\N]k�OP\RS”OaRS�OmSPQOQj�
aXQ�^R_]�_St^N^QO]P_��†¨Ç�¼î´�Þ�­¯Ì¼«¼±�½´�²ï�Î¾®Âº»�Âèéº»�²ª�²°æ²ª´�²¼Ë�Áº´´ÃÆ®´²¼±�
­¯ª±�²ª�Áº´´È²Â°´��·°¸�¼ð¼´�½·ºÜ´¼�­¯è²¶±��²¼»¼Ë²¼´�½·¾°¿´º»�²ª�Åº²+�°æ²ª�«ºÉ²®¯¶±��«»+�
ÛÅ¼»Ì²Ã²¼±� ñÐº»� ²À´� Î­ÌÂ²°Â»´‡� �I/+*7+C+*,� +12,;,<*D8�� tN]t�� KA�� ?J�LV==��� neS� \^hQ�
Qe^Q�_OkOR^NOQj�m]S_�P]Q� ]PRj�NS`S^R�_OkOR^NOQOS_�^Pm�mO\\SNSPhS_�aXQ�e^_�^R_]� ^P�
S”tROhOQRj�]PQ]R]YOh^R�h]PQSPQ�O_�k]NS�Qe^P�]a`O]X_��*NOYOP^RRj�O_�a^_Oh^RRj�mS\OPSm�
^_�h]PQNOaXQOPY�Q]�PSi�tN]mXhQO`S�S`SPQ_��^Pm�_e]i_�QeS�OPPSN�mO^RShQOh_�]\�S`SNj�
h^X_S�� e]i� \N]k� OQ_� _SR\INS\SNSPhS� iORR� h]kS� Q]� OQ_� S”QSNP^ROs^QO]P�� lOP^RRj�� QeS�
RS`SRItN]hS__� ]\�ŽNS`SN_O]P•�NS`S^R_�^�NSQXNP� ]\�QeS� t^NQOhXR^N�S\\ShQ�Q]�OQ_�mONShQ�
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U� v\�� \]N� OP_Q^PhS� QeS� a]]b� ~� ]\�E2+8=1>7*D8�^Pm� QeS� SOYeQe� ]\�a1>7*D8�� v\�� M��

[XaSP€XS��=AA=��J=?VJH>��ieSNS�iOQe�^�t^NQOhXR^NRj�tNShO_S�he]OhS�]\�QS”Q_��QeS�NSRS`^PQ�
mO_hX__O]P�SR^a]N^QSm�aj�QeS�teOR]_]teSN�\N]k�FQ^YSON^�O_�tNS_SPQSm��uSY^NmOPY�QeS�NSR^I
QO]P�aSQiSSP�k]`SkSPQ�^Pm�QeS�R^hb�]\�k]`SkSPQ��h\��QeS�YNS^Q�a]]b�]\�F��rSN_e��=AU?���
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h^X_S�^Pm�QeN]XYe�OQ�Q]�^RR�QeS�\]NkSN�]PS_�^Pm�S`SPQX^RRj�QeS�*PS��OP�]NmSN�Q]�aS�
]PQ]R]YOh^RRj�h]ktRSQS�^Pm�Q]�YSQ�QeS�NS€XONSkSPQ_�Q]�\XPhQO]P�^R_]�tN]mXhQO`SRj��
OP�^a_]RXQSRj�h]P_hO]X_�QSNk_���

pS�PSSm�Q]�Skte^_OsS�Qe^Q�QeS�mjP^k]hN^QOh�_SP_S�]\�OPOQO^QO`S�h]PhSNP_�S`SI
Nj�kSQ^tej_Oh^R�aSOPY��_]�iS�h]XRm�^NYXS�Qe^Q�QeSNS�O_�^�\]Nk^QO]PV]N�S`SP�tNSI
S”O_QSPhSV�aj�^P^R]Yj�]\�QeS�h]P_hO]X_PS__�^_�h]kkXPOh^QO]P��ieOhe�^hQX^ROsS_�
P]Q�OP�QSNk_�]\�PShS__OQj�aXQ�\NSSm]k�^Pm�_XhhS__O`SRj�XPOQj��a]Qe�aj�RS`SR�^Pm�^RR�
OP� ^RR�� *P� QeS� ]QeSN� e^Pm�� _OkOR^NOQj� O_� Okt]NQ^PQ�OP� QeS� tN]hS__� ]\� NS`SN_O]PC�
†�É´«ºÜ� ­Ï´²°� Þ� ÛÅ¼»Ì²Ã±�� òÂ­º¯� «»°·¯¿´º»� Þ� Ä´¼Å¼»Ì²Ã±� ·°¸� «»¿Â²ÃÂ»´�� ¨Ç� ¼î´� Þ�
½­»Â²¯¼¾À� ·¼»´¶´¿°� ²¿±� ½Â²»� ·°»� ÂÉ´°¾Ö�� ­ØÂ°� «¬� ·¼»´¶´¿°� ·°¸� ÂÉ´°¾Ö� ­ØÂ°� «»+�
ÛÅ¼»Ì²Ã²¼±��­ØÂ°�¹¯°�½­»Â²¯¼¾Ö�«»+�ÛÅ¼»Ì²Ã²¼±�Ä­¼²ºÒºÜ²¼�¹´‡��I/7+*+C+*,�+12,;,<*D8��
tN]t�� ?K�� ?>�>V=@�L�� neSNS� O_� P]Q� `O]R^QO]P� ]\� QeS� _SR\I\]XPmOPY� NSYXR^NOQj� OP� QeS�
kSQ^tej_Oh^R� i]NRm��GS`SNQeSRS__��eSNS�^_� iSRR�� ^�_tShO^R�QSRS]R]Yj�mS`SR]t_��OP�
QeS�_SP_S�Qe^Q�S`SNj�mO`OPS�aSOPY�ieOhe�NS`SNQ_�Q]�OQ_�h^X_S_�^h€XONS_�h]ktRSQSRj�
Qe^Q�tSN\ShQPS__�ieOhe�h]NNS_t]Pm_�Q]�OQ��^Q�QeS�_^kS�QOkS�^_�OQ�h]PQNOaXQS_�Q]�QeS�
YSPSN^R�^R_]�_SR\I\]XPmOPY�tSN\ShQPS__�A�c^_Oh^RRj��QeO_�O_�^�_]NQ�]\�QSRS]R]Yj��ieOhe�
^hh]ktRO_eS_�XPOQj�OP�kXRQOtROh^QO]P�QSNk_��EP�QeO_�mONShQO]P��_tShO^R�^QQSPQO]P�O_�
NS€XONSm�OP�Qe^Q�^P�S\\ShQ�NSR^QS_�OP�^�t^NQOhXR^N�i^j�iOQe�OQ_�mONShQ�h^_S��iOQe]XQ�
`O]R^QOPY�OQ_�XPt^NQOhOt^QSm�t^NQ��_]�Qe^Q�QeS�^�tNO]NO�]NOYOP^R�P^QXNS�]\�XPOQj�Q]�aS�
tNS_SN`Sm� \N]k� S`SNj� NS_tShQ�� ieOhe� YO`S_� kS^POPY� Q]� ^Pj� tN]hSmXNS�� _]� ^_� Q]�
^`]Om�S__SPQO^R�he^PYS_��[Pj�mO`SN_O]P�\N]k�QeS�ŽR]YOh•�]\�XPOQj�RS^m_�Q]�^�mSh]kI
t]_OPY�OPQSN`SPQO]P�]\�mO__OkOR^NOQOS_�^Pm�mO\\SNSPhS_��Qe^Q�O_��Q]�QeS�XPP^QXN^R�OP�
]tt]_OQO]P�Q]�QeS�_SR\I\]XPmOPY��F]��OP�]NmSN�XPOQj�Q]�aS�tNS_SN`Sm��iS�h]XRm�^NYXS�
Qe^Q�QeS�S\\ShQ�S”O_Q_��aS\]NS�Q]�h]kS�OPQ]�S”O_QSPhS��OPQ]�QeS�t^NQOhOt^QSm�t^NQ�]\�
OQ_�h^X_S����
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bP]iRSmYS�O_�^�_]NQ�]\�ŽNS`SN_O]P•��G]QS�^R_]�Qe^Q�RObSPS__�O_�QeS�tNOPhOtRS�]P�ieOhe�QeSXNI
Yj�mStSPm_� \]N�OQ_�QeS]NSQOh^R� t]__OaOROQj��neS�h]PQSPQ� ]\�QeO_� tN]t]_OQO]P�^_�^�m]hQNOPS�
e^_�aSSP�^R_]�X_Sm�aj�fO]Pj_OX_�QeS�[NS]t^YOQS�OP�eO_�_2�)*5*/*7�/,@*/*:C7��A�>���

A�l]N�OP_Q^PhS�h\��QeS�\]RR]iOPY�mS\OPOQS�NSk^Nb�]\�p��cSOSNi^RQS_��=AUA��=KJ��ieOhe�NSI
\RShQ_�QeS�RS^mOPY�^hQX^ROs^QO]P�]\�kSQ^tej_Oh^R�_SR\INS\SNSPhSC�Ž|SN`]NY^PY�O_Q��^R_�_OkXRI
Q^PSN�[bQ�YS\^__Q��OkkSN�_he]P�u£hbbSeN�OP�mSP�oN_tNXPY��iOS�mOS�u£hbeSeN�_Ohe�PXN�OP�
mSk�XPm�mXNhe�mSN�|SN`]NY^PY�^bQXOSNQ�XPm�m^_�ZSNe^NNSP�_Ohe�PXN�OP�XPm�mXNhe�|SNI
`]NY^PY�XPm�u£hbeSeN�^R_�mSPbSPmS�cSiSYQeSOQ�sX�aSYNSO\SP�`SNk^Y��fSN�[bQ�mS_�m]tI
tSRQSP�ZSNkOQQRXPY�C�WPQ\^RQXPY�XPm�u£hbY^PY�mS_�rSO_QS_�OP�_Ohe�aSR_Q��`]RRsOSeQ�_Ohe�^R_�
~NSO_•��
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|]iS`SN�� QeS� GS]tR^Q]PO_Q� teOR]_]teSN� e^_� ^RNS^mj� k^mS� QeO_� h]kkSPQ�� d��
nN]XORR^Nm� _Xkk^NOsS_� OP� tNShO_O]P� VN^O_OPY� ^R_]� OPQSNtNSQ^QO`S� €XS_QO]P_V�MN]I
hRX_+�NS^_]POPY��NSRjOPY�]P�QeS�tN]t]_OQO]P_�?@�^Pm�?H�]\�eO_�I/7+*+C+*,�A12,;,<*D8��
ieOhe�NS`S^R�OPQSNP^R�mO^RShQOh^R�^_tShQ_��ieOhe�^ttS^N�OP�k^Pj�i^j_C�†FO�R^�tN]I
hS__O]P� S”OYS� R^� k^PSPhS� mX� tNOPhOtS� SP� RXOIkákS�� SRRS�� NS€XOSNQ� R]YO€XSkSPQ�
XPS� k^PSPhS� mX� màNO`à� m^P_� RS� tNOPhOtS�� WQ� R^� tN]hS__O]P� S_Q� m+^XQ^PQ� tRX_�
tXO__^PQS� €XS� hSQQS� tNà_SPhS� S_Q� tRX_� t^N\^OQS�� M]XN€X]O� R^� tN]hS__O]P�
_+^hh]ktROQISRRS� t^N� XPS� h]P`SN_O]P� €XO�� R]OP� mS� R+^PPXRSN�� R^� _^X`S� mS� R^� tSNQS�
m^P_�R+]hà^P�mS�R^�mO__SkaR^PhS„�v+S_Q�€XS�tN]hS__O]P�SQ�h]P`SN_O]P�_]PQ�\]PmàS_�
Q]XQS_� RS_� mSX”� _XN� XP� t]OPQ� mS� h]óPhOmSPhS� OPmO__]RXaRS� SPQNS� YàPàN^QSXN� SQ�
SPYSPmNà‡��=AUKC�AL���neS�QSRS]R]YOh^R�S”^ktRS��ieOhe�^ttS^N_�QeN]XYe�^�PXkaSN�
]\�OPQSPQO]P^R�^Pm�h]P_hO]X_�k]mS_��O_�k]NS�Qe^P�]a`O]X_�OP�QeS_S�h]kkSPQ_��[P�
SN]QOh�NSR^QO]P�aSQiSSP�Qe]_S�aSOPY_�ieOhe�^__]hO^QS�]PS�^P]QeSN�OP�QSNk_�]\�^hI
QO`S�h^X_^ROQj�O_�QeSON�RS^mOPY�S”O_QSPQO^R�Y]^R��ieOhe�\N]k�S`SNj�NS_tShQ�\]Nk_�hNSI
^QO`OQj��ieOhe�PShS__^NORj�h]kS_�QeN]XYe�_SR\INS\SNSPhS��ieOhe�O_�^R_]�h]P_OmSNSm�
^_�^�mO_h]`SNj�]\�QeS�YO\Q_��ne^Q�O_�Q]�_^j��^Pj�tN]mXhQO]P�NS€XONS_�OQ_�a]mj�Q]�QXNP�
Q]� OQ_SR\�� ieSNS� eS� mO_h]`SN_� eO_� _]XNhS_� ^Pm� Q^bS_� QeS� NS_t]P_OaOROQj� Q]� NStS^Q�
QeSk��EQ�O_�Q]�aS�kSPQO]PSm�e]iS`SN�Qe^Q�QeS�_]XNhS�]\�QeS�tN]mXhQO`S�tN]hS__��
NSY^NmOPY� ie^Q� YP]_S]R]YOh^RRj� Q^bS_� tR^hS�� \XPhQO]P_� ^_� Ž_SR\Ih]PQSktR^QO`S�
Qe]XYeQ•��OP�]NmSN�P]Q�Q]�aS�]aROYSm�Q]�^h€XONS�bP]iRSmYS�\N]k�ie^Q�O_�tN]mXhSm��
ne^Q�O_�Q]�_^j��OQ_�h]YPOQO`S� tRSPOQXmS�_e]XRm�P]Q�aS�mS\OPSm�^m�S”QN^��Qe]XYe�OQ�
m]S_�P]Q�tN]mXhS�Q]�Y^OP�h]P_hO]X_PS__�]\�OQ_�hNS^QO`S�_SR\e]]m��EQ�t]__S__S_�QeO_�
h]P_hO]X_PS__�]NOYOP^RRj�^Pm�QeO_�O_�S”^hQRj�ie^Q�OQ�h]P\ONk_�QeN]XYe�ŽNS`SN_O]P•���

G]QS�Qe^Q�MN]hRX_�eOSN^NheOsS_�OPQSNkSmO^QS_�aj� \]RR]iOPY�^P�]PQ]R]YOh^R�tNOI
]NOQj�V]N�QeS�QN^P_hSPmSPQ�tXNOQjV�]\�QeSON�_Xa_Q^PhS��^P�]NmSN�ieOhe�^R_]�mS\OPS_�
QeS�N^PYS� ]\�QeSON� tN]mXhQO`SI^NheSQjtOh^R�P^QXNS��EP�QeO_� i^j��OQ�aSh]kS_�hRS^N�
iej�QeSj�^NS�P]Q�•X_Q�QeS�tN]mXhQO`S�^NheSQjtS_�]\�QeS�_SP_OaRS�aSOPY_�aXQ�^R_]��
^Pm�a^_Oh^RRj�^hh]NmOPY�Q]�ie^Q�kSQ^tej_Oh^R�N^QO]P^RS��e]i�QeSj�i]Nb�OP�^P�^NI
heSQjtOh^R�i^j�OP�QeSON�NSR^QO]P_eOt_��neS�_XtSNO]N�]PS_�h]P_QOQXQS�QeS�^NheSQjtS_�
]\�QeS�OP\SNO]N_��EQ�O_�Q]�aS�kSPQO]PSm�Qe^Q�QeO_�eOSN^Nhej�O_�h]P_OmSNSm�^_�QeS�^a_]I
RXQS�NS_XRQ�]\�QeS�*PS+_�tR^PPOPY��ieOhe�^hQO`^QS_�QeS�OP\SNO]N�Y]m_�OP�]NmSN�Q]�Q^bS�
t^NQ�OP�a]Qe�QeS� tN]•ShQO]P_�^Pm�QeS�QN^P_OQO]P_� iOQe�NS_tShQ�Q]�QeS�Sk^P^QO`SI
tN]mXhQO`S� t^NQOhXR^NOs^QO]P_�� rSPSN^RRj�� MN]hRX_+�QeS]Nj� ]P� OPQSNkSmO^QS_I
^NheSQjtS_�O_�OPhRXmSm�OP�QeS�kSQ^tej_Oh^R�]NOSPQ^QO]P�V^_�iSRR�^_�Qe]_S�Qe^Q�•X_I
QO\j� v]_k]R]YjV� ]\� GS]tR^Q]PO_k� ^Pm�� k]NS� _tShO\Oh^RRj�� NS\RShQ_� QeS� teOR]_]I
teSN+_�OPQSPQO]P�Q]�^P_iSN�€XS_QO]P_�Qe^Q�eO_�Fhe]]R�mS^RQ�iOQe��ieOhe�^NS�k]_QRj�
NSR^QSm�Q]�QeS� teOR]_]teOh^RIQeS]R]YOh^R�V]N�� k]NS�^hhXN^QSRj�� eSP]R]YOh^RV� �S”I
tR^P^QO]P�]\�QeS�h]PQSPQ�^Pm�QeS�NSR^QO]P�aSQiSSP�QeS�ejt]QeS_S_�]\�QeS�MR^Q]POh�
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a8-@2/*)27=@!� FtShO\Oh^RRj�� e]i� \N]k� QeS� XPt^NQOhOt^QSm�G/2.c,,) � QeS� SPQONS�
i]NRm� O_� tN]mXhSm� QeN]XYe� QeS� OPQSN`SPQO]P� ]\� QeS� _Sh]Pm�G/2�]N� QeS� Ž]PSI
aSOPY•�==�

EP� QeO_� tN]hS__�� ie^Q� m]kOP^QS_� O_� QeS� ]PQ]R]YOh^RIR]YOh^R� _heSk^� Ž]PSI
kXRQOQXmS•�� QeS� aN^PheS_� ]\� ieOhe� tNS_SPQ� SPmRS__�h]kaOP^QO]P_� ^Pm� _QNXhQXNS_��
mS\OPSm�aj�k]P^m_�^_�_tShO^R�^ttS^N^PhS_�]\�QeS�Ž]PS•��ieOhe�e^`S�^�hRS^N�]NOYOP^RI
Rj�OPQSYN^R�P^QXNS��ieOhe�\ON_Q�^Pm�\]NSk]_Q�O_�QeS�_]XNhS�]\�kSQ^tej_Oh^R�h]kaOP^I
QO]P_��^Pm�OPQSN\SNS�_]�^_�Q]�h]PQNOaXQS��^hh]NmOPY�Q]�QeSON�NS_t]P_OaOROQj��Q]�QeS�\]NI
k^QO]P� ]\� YSPSN^R� h]NS� _QNXhQXNS_� ]\� QeS� _SP_OaRS� i]NRm�� neS� GS]tR^Q]PO_Q�
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Q]R]YOh^R� NS€XONSkSPQ� O_� Q]� \]Nk� ^� _]kSe]i� kSQ^tej_Oh^R� kXRQOQXmS�� ieOhe�
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tN^Yk^QO_kS�S”O_QSPQOSR��RS_�mSX”�t^NQOS_�^`^OSPQ�aS_]OP�R›XPS�mS�R›^XQNS��v]kkS�RS�
_]XROYPS� n_ONbOP�� RS_� e^aOQ^PQ_� mS� n^NQS__]_� QN^P_kSQQ^OSPQ� ^X”� MeàPOhOSP_� mS_�
tN]mXOQ_��€X›OR_�S”t]NQ^OSPQ�SP_XOQS�`SN_�R›*NOSPQ��SQ�RS_�e^aOQ^PQ_�mS�n^NQS__]_��YN� hS�
–�R^�k]aOROQà�mS_�MeàPOhOSP_�� t]X`^OSPQ�^`]ON�^hh•_�^X”�k^Nheà_�OPàtXO_^aRS_�mS�
R›*NOSPQ�� hS� €XO� Y^N^PQO__^OQ� –� R›^NO_Q]hN^QOS� mS� n^NQS__]_� mS_� aàPà\OhS_�
OPh]kkSP_XN^aRS_��v^_QORR]�mS�f]	 ^�cR^Ph^��_OQXà�SP�\^hS�mS�r^mS_�àQ^OQ�R+S”SktRS�
m›XPS� QSRRS� h]S”O_QSPhS�=@� q^� heN]P]R]YOS� mS� R^� \]Nk^QO]P� mS� hSQQS� h]R]POS� S_Q�
tN]aRàk^QO€XS�� kákS� _O� _]P� ^tt^NOQO]P� m•_� RS� E’S� _O•hRS� ^`�� d�Iv�� PS� tSXQ� áQNS�
S”hRXS�==�vS_�NSR^QO]P_� ]PQ�tN]a^aRSkSPQ�àQà�R›XP�mS_� \^hQSXN_�RS_�tRX_�Okt]NQ^PQ_�
h]PmXO_^PQ� –� R›OPOQO^QO]P� mX� k]X`SkSPQ� teàPOhOSP� `SN_� R›*XS_Q�� aOSP� €XS�
R›OPQSP_O\Oh^QO]P�mS�hSQQS�^hQO`OQà�^OQ�aOSP�_
 N�àQà�XP�tN]hS__X_�kXRQO\^hQ]NOSR��q›XPS�
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\]Pm^QO]P� mS� v^NQe^YS�� OR� h]P`OSPQ� àY^RSkSPQ� mS� tNáQSN� ^QQSPQO]P� ^X� NâRS� mS�
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^� mX� áQNS� \]PmàS� QN]O_� hSPQ_� ^P_� ^tN•_� R^� \]Pm^QO]P� mS� r^mS_�=J� m]PQ� P]X_� PS�
t]X`]P_� t^_�_OQXSN�RS_� ]NOYOPS_�heN]P]R]YO€XSkSPQ��NSk]PQ^PQ�aOSP�^XImSR–�mX�
tNSkOSN�kORRàP^ONS�^`��d�Iv��

[OP_O�� RS� tN]aR•kS� \]Pm^kSPQ^R� t]XN� màQSNkOPSN� R^� heN]P]R]YOS� mS� R^�
\]Pm^QO]P�mS�v^NQe^YS�Nà_OmS�m^P_�R^�NSheSNheS�mS�h]eàNSPhS�SPQNS�RS_�k^QàNO^X”�
^Nheà]R]YO€XS_�SQ�R+^PhOSPPS�QN^mOQO]P�ROQQàN^ONS��f^P_�RS_�mSX”�h^_��OR�_›^YOQ�m›XPS�
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Ok^YS� OPh]ktR•QS� mS� R^� Nà^ROQà�� hS� €XO� OktRO€XS� R›àR^NYO__SkSPQ� mS� R^� _te•NS�
Qeà]NO€XS�mX�mO_h]XN_�_hOSPQO\O€XS�^XQ]XN�mS�R^�€XS_QO]P�mS�R^�heN]P]R]YOS�mS�R^�
\]Pm^QO]P� mS� v^NQe^YS�=H� vSR^� OPmO€XS� €XS� R^� R]PYXS� QN^mOQO]P� mS� hSQQS� h]R]POS�
teàPOhOSPPS��O__XS�mS�_]XNhS_�ROQQàN^ONS_��PS�aàPà\OhOS�t^_�m›XP�_Xtt]NQ�^mà€X^Q�
m^P_� RS� k^QàNOSR� ^Nheà]R]YO€XS�=>� vSNQS_�� hSQQS� _OQX^QO]P� PS� mO_€X^RO\OS� t^_�
h]ktR•QSkSPQ� RS� kS__^YS� eO_Q]NO]YN^teO€XS�� k^O_� SRRS� tN]`]€XS� XPS� _]NQS� mS�
YáPS�ROàS�^X”�^NheO`S_�ROQQàN^ONS_�QN^mOQO]PPSRRS_�_XN�R^�hNà^QO]P�mS�v^NQe^YS���

FSR]P� RS� kS__^YS� mS� nN]YXSIM]ktàS�� NàtàQà� m^P_� R›� X`NS� mS� dX_QOPX_�� RS�
RàYSPm^ONS� fOm]� �� RO__^�� I� R^� \]Pm^QNOhS� mS� v^NQe^YS�� mS`^OQ� áQNS� R^�\ORRS� mX� N]O�
QjNOSP�MjYk^RO]P��a><@8;*,/2�2+�(;*778�3*;*8��=U�q›XQORO_^QO]P�mS�hSQ�OPmOhS�^�tSNkO_�
mS�_OQXSN�SP�LKJ� ^`�� d�Iv��RS_�à`àPSkSPQ_�ROà_�–�R›^NNO`àS�mS� fOm]�SP� [\NO€XS� mX�
G]Nm�� q›OPmOhS� NSh]kk^Pmà� S_Q� àY^RSkSPQ� €XSR€XS� tSX� h]eàNSPQ� ^`Sh� RS_�
OP\]Nk^QO]P_� h]PQSPXS_� heSs� lR^`OX_� d]_•teS�� €XO� t^NRS� R^� _StQO•kS� ^PPàS� mX�
N•YPS� mS� MjYk^RO]P�=L� hS� €XO� m]PPSN^OQ� R›^PPàS� L=A� ^`�� d�Iv�� vS_� m]PPàS_��
_jPheN]PO_àS_� ^`Sh� R^� heN]P]R]YOS� mX� N•YPS� mS_� N]O_� mS� njN�� ]PQ� h]PmXOQ� –�
tNO`ORàYOSN�m^P_�R^�_hOSPhS�R^�m^QS�mS�L=J�^`��d�Iv���àY^RSkSPQ�a^_àS�_XN�RS_�m]PPàS_�
mS� nOkàS�=A� vStSPm^PQ�� hSR^� PS� he^PYS� NOSP� ^X� \^OQ� €XS� R^� mO_hX__O]P� _XN� hS�
tN]aR•kS� tSXQ� mO\\OhORSkSPQ� áQNS� h]P_OmàNàS� h]kkS� ^heS`àS�� h^N� R›^m]tQO]P�
m›XPS� _]RXQO]P� a^_àS� _XN�mS_� _jPheN]PO_^QO]P_��NSheSNheàS_��� €XO� PS� NSt]_^OSPQ�
€XS� _XN� mS_� tNàkO__S_� a^_àS_� _XN� XPS� QN^kS� RàYSPm^ONS�� PS� _SkaRS� €XS�
t^NQOSRRSkSPQ�_^QO_\^O_^PQS��f›XP�^XQNS�hâQà��OR�S_Q�h]ktNàeSP_OaRS�€XS�R›eO_Q]NOSP�
mS� R›[PQO€XOQà� _]OQ� m^P_� mS� P]kaNSX”� h^_� ]aROYà� mS�NSh]XNON� –� hS� QjtS� mS�
màk^NheS_��SP�t^NQOhXROSN�m^P_�RS_�_OQX^QO]P_�]
 �OR�j�^�tàPXNOS�mS�tNSX`S_�^XQNS_�
€XS� RS_� _]XNhS_� ROQQàN^ONS_�� vSQQS� _OQX^QO]P� _S� h]ktRO€XS� R]N_€XS� RS_� _]XNhS_�
ROQQàN^ONS_� –� R^� mO_t]_OQO]P� mX� heSNheSXN� PS� _]PQ� €XS� R^� NStNà_SPQ^QO]P� m›XPS�
QN^mOQO]P�€XO�_XNYOQ�SP�mSe]N_�mS�R^�_te•NS�mS�R›eO_Q]NO]YN^teOS��qS_�_OQX^QO]P_�mS�
hS� YSPNS� R^O__SPQ� PàhS__^ONSkSPQ� mSNNO•NS� SRRS_� RS_� Nà_XRQ^Q_� ]aQSPX_� m^P_� RS�
m]k^OPS�Qeà]NO€XS��RSXN�tSNkSQQ^PQ�t^N\]O_�mS�NS_QSN�R]PYQSkt_�SQ�–�R›^O_S�m^P_�
RS_�h]PP^O__^PhS_�^h^màkO€XS_���

vSR^�PS�he^PYS�t]XNQ^PQ�NOSP�^X�\^OQ�€XS��m^P_�RS�h^_�mS�v^NQe^YS��OR�_+^YOQ�m+XP�
k]kSPQ�eO_Q]NO€XS�m^P_�RS€XSR�mS`^OQ�h]kkSPhSN�RS�tN]hS__X_�mS�h]P_]ROm^QO]P�
mS� R›àRàkSPQ� teàPOhOSP�� Okt]NQ^PQ� _XN� RS� tR^P� mS� R^� \]Nk^QO]P� mS� hXRQXNS� SP�
[\NO€XS� mX� G]Nm�� ^`Sh� mS_� h]P_à€XSPhS_� Okt]NQ^PQS_�� P]P� _SXRSkSPQ� t]XN�
R›eO_Q]ONS�^PhOSPPS��k^O_�^X__O�t]XN�R›eO_Q]ONS�XPO`SN_SRRS��l^hS�–�hS�\^OQ��^OP_O�€X+–�
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R^� t]__OaOROQà� m›^XQNS_� tN]t]_OQO]P_�� OR� S_Q� mO\\OhORS� mS� R^O__SN� m^P_� R^� h^QàY]NOS�
m›^”O]kS�R›^\\ONk^QO]P�€XS�v^NQe^YS�^�àQà�\]PmàS�^X�E’S�_O•hRS�^`��d�Iv�K@��

oP�NSY^Nm�YR]a^R�_XN�RS�tN]aR•kS�mS�R^�h]R]PO_^QO]P�teàPOhOSPPS�€XO�^�^a]XQO�–�
R^� hNà^QO]P� mS� v^NQe^YS� R^O__S� R›]\\NS� mS� NSheSNheS�ROkOQàS� t^N� mS_� tN]t]_OQO]P_�
S”QNákS_C� R^� tRX_� ^PhOSPPS�� m^Q^PQ� mX� ’EEES� _O•hRS�^`�� d�Iv�� €XO� PS� tSXQ� áQNS�
mà\SPmXS� t^N� R^� kàQe]m]R]YOS� _hOSPQO\O€XS� QN^mOQO]PPSRRS� SQ� R^� tRX_� •SXPS��
àY^RSkSPQ� ^ttSRàS� ejtSNhNOQO€XS�� _OQXàS� ^X� ZEES� _O•hRS� ^`�d�Iv��� ]X� tRX_�
tNàhO_àkSPQ� m^P_� RS_� ^PPàS_� >U?I>>?� ^`�� d�Iv�� €XS� R^� _hOSPhS� k]mSNPS� ^�
hStSPm^PQ� NS•SQà� h]kkS� QN]t� Q^NmO`S�� qS_� h]PhRX_O]P_� mS� l�� u^b]a� ]PQ�
tN]a^aRSkSPQ� àY^RSkSPQ� àQà� OP\RXSPhàS_� t^N� R›^h€XO_OQO]P� mS� k^QàNOSR�
^Nheà]R]YO€XS� •X_€X›^R]N_� OPh]PPX�K=� vSQQS� _OQX^QO]P�� h]kkS� RS� _]XROYPS�
[��qSk^ONS��^�SX�XP�Okt^hQ�k^•SXN�_XN�R^�NàmXhQO]P�mS_�Qeà]NOS_�ejtSNhNOQO€XS_��
€XO� tSPm^PQ� XP� hSNQ^OP� QSkt_� t]X`^OSPQ� _S� a^_SN� _XN� R^� _OQX^QO]P� m›XP� mà\OhOQ�
m›^NQS\^hQ_� ^Nheà]R]YO€XS_� �8-<C8/+� }52/+C2;;2@2/+� )2� ;b8:72/D2� )2� -27+27�
8-D1},;,<*`C27�8-D18”`C27��KK�qS�tN]aR•kS��^X€XSR�RS_�_hOSPQO\O€XS_�P›]PQ�t^_�àQà�
SP�kS_XNS�mS�Nàt]PmNS�•X_€X›–�tNà_SPQ��h+S_Q�^`^PQ�Q]XQ�–�€XSR�k]kSPQ�R›^hQO]P�
mS� tNàh]R]PO_^QO]P� ^� tNO_� \OP� SQ�� t^N� h]P_à€XSPQ�� €X^Pm� ^� SX� ROSX� R^� \]Pm^QO]P�
tN]tNSkSPQ� mOQS� mS� v^NQe^YS� SP� Q^PQ� €XS� h]ktQ]ON� h]kkSNhO^R� OPmàtSPm^PQ��
[tN•_�Q]XQ��R^� tNàh]R]PO_^QO]P�S_Q�XP� teàP]k•PS�aOSP�h]PPX��FQN^a]P�OP\]NkS��
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Qàk]OYP^YS_� ROQQàN^ONS_� _XN� RS_� ^hQO`OQà_� mS� tNàh]R]PO_^QO]P� _]PQ� \]XNPO_�� t^N�
S”SktRS��t^N�R›G)>77}2��] 
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FOhORS��neXhjmOmS�_SkaRS�màk]PQNSN�R^�h]PP^O__^PhS�mX�tN]hS__X_�tRX_�R]PY�€XO�^�
h]PmXOQ� –� RSXN� tNO_S� mS� t]__S__O]P� m›XPS� t^NQOS� mS�R›�RS�� q›^XQSXN� YNSh�� ^`Sh�_]P�
S”hRX_O`OQà�OPeàNSPQS��h]PhRXQ�^X�Nà_XRQ^Q�mS�hS�tN]hS__X_��€XO�àQ^OQ�R›^NNO`àS�mS�hS_�
a^Na^NS_� SP� FOhORS� C� ÷Ï¯÷°¯¼»� Å¬´� ¼î´� ²¼Â¼¿«º� �»·ºÒ¿°´� ·°¸� ¼� ²¶±� � ·ÃÂ°´�KU�
q›S”tNS__O]P� mS� hSQQS� tSP_àS� S_Q� hStSPm^PQ� tNàhàmàS� t^N� R›OP\]Nk^QO]P� _SR]P�
R^€XSRRS�RS_�MeàPOhOSP_�]PQ�m›^a]Nm�]hhXtà�RS_�tN]k]PQ]ONS_�SQ�RS_��RS_�^m•^hSPQS_�
–� R^� FOhORS� ^\OP� mS� t]X`]ON� \^ONS� mX� h]kkSNhS� ^`Sh�RS_� FOhOROSP_�� vStSPm^PQ��
h]kkS� mS� tRX_� SP� tRX_� mS� rNSh_� ]PQ� h]kkSPhà� –� ^NNO`SN� t^N� R^� kSN�� RS_�
MeàPOhOSP_� ]PQ� €XOQQà� R^� tRXt^NQ� mS� RSXN_� h]R]POS_�SQ� _S� _]PQ� NSQONà_� –� g]QOS��
F]R]SO_�SQ�M^P]Nk]_��WP�h]P_à€XSPhS��OR_�_S�_]PQ�NSQN]X`à_�tN•_�mS_�WROk_��]
 �OR_�
_S�_SPQ^OSPQ�SP�_àhXNOQà�h^N�OR_�^`^OSPQ�mS�a]PPS_�NSR^QO]P_�^`Sh�SX”�� f›^ORRSXN_��
h]kkS� SP� OP\]NkS� tRX_� R]OP� neXhjmOmS�� OR_� _S� _]PQ� NSQN]X`à_� –� XPS� h]XNQS�
mO_Q^PhS�mS�v^NQe^YSC�� ·¼É´�«¬�·°¸�� ¼¿´»·º±�­º¯¸�­ØÂ°´�Å¬´�²À´� �»·ºÒ¿°´�¹·¯°±�²º�
½­¸�²ï�Æ°ÒÏÂÂì�Ä­¼Ò°÷Ì´²º±�·°¸�²Ù�½­»·º¿Åº´°�´ÃÂ¿«»°�½Å­¼¯¿°±�Ú´º·º´�²È±�­¯ª±�²¼ë±�
�»·ºÒ¼Ó±C� ½­º»«À� «¬� ¼ç�� ÒÒÃ´º±� ­¼ÒÒ¼¸� ·°²Ù� ÆÏÒ°ÂÂ°´� ½­ºÂ®­Òº¼´�� ½·Ò»­Ì´²º±�²Ù�
­Òº¿¶�ô¼²ÓÃ´�·°¸��¼ÒÌº´²°�·°¸�×Ï´¼¯Å¼´�½ÁÁë±�²³´�� ÒÓÅ¶´�ÝÉ´¼»·ÖÂ°´²º±�½´®Å¼´²¼��
�������������������������������������������������
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ÝÉÅÅ°Ð¿� � ²º� ­¿ÂÉ´¼»� ²ï� ²³´�� ÒÓÅ¶´�� ·°¸� Ô²»� ½´²ºËÆº´� ½ÒÏÐ»Â²¼´� ­Ò¼Ë´�� °¯ÐÃ«� ´�
�»·ºÒ¿°±�Ä­®Ðº»�KL�q+àP]Phà�Ô²»�½´²ºËÆº´�½ÒÏÐ»Â²¼´�­Ò¼Ë´��XQORO_à�t^N�neXhjmOmS��\^OQ�
Nà\àNSPhS�–�XPS�N]XQS�k^NOQOkS�SQ�OPmO€XS�R^�mO_Q^PhS�€XO� tSXQ�áQNS� t^Nh]XNXS��
f^P_� RS� kákS� QSkt_�� OR� _SkaRS� màh]XRSN� mX� h]PQS”QS�_OQX^QO]PPSR� YR]a^R� €XS�
R]N_€XS� RS_� MeàPOhOSP_� _S� _]PQ� OP_Q^RRà_� SP� FOhORS�� v^NQe^YS� S”O_Q^OQ� mà•–�� hS� €XO�
_SN^OQ�àY^RSkSPQ�h]eàNSPQ�^`Sh�RS�\^OQ�€XS�RSXN�k]X`SkSPQ�m^P_�hSQQS�mONShQO]P�
àQ^OQ�_XN�RS� t]OPQ�mS�h]kkSPhSN�^X�k]kSPQ�]
 �RS�k]X`SkSPQ�mS�h]R]PO_^QO]P�
YNSh€XS�^�h]kkSPhà� ]X�_›S_Q�OPQSP_O\Oà�KA� vStSPm^PQ��OR�PS� tSXQ�áQNS�S”hRX�€XS�
neXhjmOmS��SP�àhNO`^PQ�_XN�v^NQe^YS��`]XR^OQ�t^NRSN�mS�R›SPmN]OQ�]
 �R›� Q^Q�S”O_Q^OQ�–�
_]P�àt]€XS���

q^� _OQX^QO]P� hOImS__X_� _SkaRS� OP\RXSPhSN� m^P_� XPS� hSNQ^OPS� kS_XNS� XPS� `XS�
m+SP_SkaRS� mX� k^QàNOSR� ^Nheà]R]YO€XS� ^`Sh� RS€XSR� RS_� _hOSPQO\O€XS_� ^XN^OSPQ�
`]XRX�tN]X`SN�R^�\]Pm^QO]P�^PQàNOSXNS�mS�v^NQe^YS��M^N�N^tt]NQ�–�R›SP_SkaRS�mS_�
^YO__SkSPQ_�mS�h]R]PO_^QO]P�mS_�MeàPOhOSP_�SP�*hhOmSPQ��p��vXROh^P�_]XROYPS�€XS�
RS_� h]PhRX_O]P_� QONàS_� mS� R›^P^Rj_S� mS_� màh]X`SNQS_� m›^NQS\^hQ_� PS� _]PQ� t^_�
t^NQOhXRO•NSkSPQ�XQORS_�OhO��� �QOQNS�m›S”SktRS��OR�hOQS�XPS�_Q^QXS�SP�aN]PsS�mS�c^^R��
S”QN^OQS�mS�R^�kSN�^X�R^NYS�mS_�hâQS_�mS�FhO^hh^��m^P_�RS�_XmI]XS_Q�mS�R^�FOhORS��€XO�
PS� _SN^OQ� YX•NS� h]P_OmàNàS� h]kkS� XPS� tNSX`S� _]ROmS�mS� R›OP_Q^RR^QO]P� mS_�
MeàPOhOSP_�SP�*hhOmSPQ��vSQQS�QN]X`^ORRS�S_Q�h]kt^NàS�^X”�\OYXNOPS_�h^P^PàSPPS_�
mS�R›� YS�mS�aN]PsS��hS�€XO�_XYY•NS�€X›SRRS�^�tSXQIáQNS�t^Nh]XNX�RS_�kákS_�N]XQS_�
RS�R]PY�mS_� `]OS_�h]kkSNhO^RS_�kjhàPOSPPS_�� t^N�RS€XSRRS_�RS_� `^_S_� \XPàN^ONS_�
hejtNO]QS_�mS�R›� YS�mS�aN]PsS�_S�_]PQ�NSQN]X`à_�m^P_�R›S_Q�mS�R^�FOhORS��D,C;)�62;;�
1852�D,@2� :>�+12�78@2��=-27C@8:;>�E>D2/828/��D18//2;7�61*D1� :-,C<1+�0>=-*,+�
58727� +,� 9-,/X2� ?<2� <-8527� */� 287+2-/� ^*D*;>��?@� WP� OPmO€X^PQ� m›^XQNS_� S”SktRS_�
t]QSPQOSR_�� vXROh^P� h]PhRXQ� SP\OP� €X›OR� P›j� ^� YàPàN^RSkSPQ� ^XhXPS� tNSX`S� t]XN�
NSh]P_QNXONS� R^� Q]Q^ROQà� mS_� h]PQ^hQ_� tNàh]R]PO^X”��+12� =*D+C-2� ,3� =-2.D,;,/*8;�
D,/+8D+�� 3,-� 61*D1� <2/2-8;;>� +12-2� *7� 8� -2@8-J8:;2�;8DJ� ,3� 25*)2/D2��?=� vSQQS�
S”SktRO\Oh^QO]P� S_Q� àQ^jàS� t^N� XP� hSNQ^OP� P]kaNS� m›^XQNS_� m]PPàS_�
^Nheà]R]YO€XS_��hS�€XO�R^O__S�XP�he^kt�^__Ss�R^NYS�m›^RQSNP^QO`S_�_XN�RS�tR^P�mS�R^�
heN]P]R]YOS�h]PhSNP^PQ�R^�\]Pm^QO]P�mS�h]R]POS_�teàPOhOSPPS_�NS_tShQO`S_�?K�M]XN�
hSQQS� N^O_]P�� OR� _SN^OQ� mO\\OhORS� m›S”hRXNS� v^NQe^YS� mX� tN]hS__X_� YàPàN^R� mS�
tNàh]R]PO_^QO]P�SQ�mS�h]R]PO_^QO]P�tN]tNSkSPQ�mOQS���
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ER�h]P`OSPQ�mS�_]XROYPSN�–�hSQ�SPmN]OQ�€XS�R›àQ^aRO__SkSPQ�mS_�t^N^mOYkS_�mS_�
NSheSNheS_�m^P_�RS�m]k^OPS�mS�R›^P^Rj_S�mS_�^NQS\^hQ_�SQ�mS_�N^tt]NQ_�ROQQàN^ONS_�
_XN�RS�k]X`SkSPQ�kOYN^Q]ONS�mS_�MeàPOhOSP_�mS`N^OQ�àY^RSkSPQ�áQNS�OP\RXSPhà�t^N�
R^� QSPm^PhS� ^`àNàS� mS� hS� tSXtRS� –� _]XROYPSN� _^� tN]tNS� OmSPQOQà�� FSR]P� RS_�
OP\]Nk^QO]P_�m›[NNO^P��€XS�P]X_�NSQN]X`]P_�àY^RSkSPQ�heSs� •XOPQSIvXNhS�??�RS_�
e^aOQ^PQ_� mS� njN� ]PQ� màhOmà� mS� NS\X_SN� \SNkSkSPQ� mS� R^O__SN� [RS”^PmNS� SPQNSN�
m^P_�R^�`ORRS�^R]N_�€X›OR�^`^OQ�R›OPQSPQO]P�mS�\^ONS�mS_�]\\N^PmS_�m^P_�RS�QSktRS�mS�
gSR€^NQ�� d�� c�� n_ONbOP� _]XROYPS� €XS� hS� NS\X_� àQ^OQ�SP� YN^PmS� t^NQOS� m
 � –� mS_�
h]P_OmàN^QO]P_�t]ROQO€XS_��k^O_�€XS�mS_�N^O_]P_�NSROYOSX_S_�PS�mS`N^OSPQ�t^_�P]P�
tRX_� áQNS� S”hRXS_�?J� vSR^� k]PQNS� €XS� RS_� MeàPOhOSP_�^`^OSPQ� XPS� tNà]hhXt^QO]P�
tN]\]PmàkSPQ� SPN^hOPàS� t]XN� RSXN_� tN]tNS_� _tàhO\OhOQà_� hXRQXNSRRS_�� f^P_�
R›SP_SkaRS�� hSR^� _SkaRS� àY^RSkSPQ� àhR^ONSN� RS� tN]hS__X_� aOSP� tNXmSPQ�
m›^__OkOR^QO]P� mS_� MeàPOhOSP_� m^P_� R^� t^NQOS� ]hhOmSPQ^RS� mX� a^__OP� mS� R^�
gàmOQSNN^PàS�� [X� h]XN_� mS� hS� tN]hS__X_�� XP� kàh^PO_kS� ^� àQà� mà`SR]ttà� t]XN�
mO_QOPYXSN�mS_�QN^OQ_�hR^ON_�mS�R^�hXRQXNS�teàPOhOSPPS��€XO�SP�t^NQOhXROSN�m^P_�_]P�
^_tShQ�tXPO€XS��àQ^OQ�_]XkO_S�^X�tN]hS__X_�NSR^QO`SkSPQ�Q^NmO\�m›eSRRàPO_^QO]P�?H�
fS� tRX_�� hSQQS� hXRQXNS� ^� _XN`àhX� SQ� P›^� t^_� P]P� tRX_� _Xhh]kaà� \^hORSkSPQ� ^X”�
OP\RXSPhS_� N]k^OPS_�� hS� €XO� S_Q� àY^RSkSPQ� `O_OaRS� ^tN•_� RS_� YXSNNS_� tXPO€XS_�?>�
[OP_O�� RS_� \^hQSXN_� mS� tSNSPPOQà� mS� R^� hXRQXNS� tXPO€XS� àQ^OSPQ� mS_� \^hQSXN_�
OPQSNPS_��t^_�PàhS__^ONSkSPQ�màtSPm^PQ_�mS�R^�heN]P]R]YOS�tRX_�]X�k]OP_�R]PYXS�
mS� R›S”O_QSPhS� mS� v^NQe^YS�� WP� S\\SQ�� ^m]tQSN� XPS� tSN_tShQO`S� eO_Q]NO€XS� tRX_�
h]XNQS�mS�v^NQe^YS�PS�ROkOQS�SP�NOSP�R^�\àh]PmOQà�mS�_]P�OP\RXSPhS��SQ�€XO�tRX_�S_Q��
_SkaRS�QN^`^ORRSN�h]P_OmàN^aRSkSPQ�–�_]P�^`^PQ^YS��

qS� k^OPQOSP� m›XPS� tSN_tShQO`S� eO_Q]NO€XS� tRX_� h]XNQS� mS� v^NQe^YS� _SkaRS�
Nà_XRQSN� P]P� _SXRSkSPQ� mS� R^� tSNhStQO]P� mS� R^� _OQX^QO]P� m^P_� RS� a^__OP� mS� R^�
gàmOQSNN^PàS� ]hhOmSPQ^RS� �j� h]ktNO_� XPS� Nà\RS”O]P� _XN� RS� k^QàNO^X� m›^NQS\^hQ�
tNà_SN`à� NS\RàQ^PQ� R^� `O_O]P� mS_� NSR^QO]P_� h]kkSNhO^RS_� SP� gàmOQSNN^PàS�
]hhOmSPQ^RS� mX� E’S� ^X� ZEES� _O•hRS� ^`�� d�Iv���� k^O_�àY^RSkSPQ� mS� R›^P^Rj_S� mS� R^�
tNS__O]P�S”SNhàS�_XN�RS_�MeàPOhOSP_�t^N�RSXN_�tàPOaRS_�`]O_OP_��f^P_�hSQ�^_tShQ��OR�
_SN^OQ� mO\\OhORS� m›OYP]NSN� R›^P^Rj_S� ejtSNhNOQO€XS�€XO� _Xa]Nm]PPS� R›OPQSNtNàQ^QO]P�
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mS_�m]PPàS_�ROQQàN^ONS_�–�R›àQSPmXS�NStNà_SPQ^QO`S�mX�k^QàNOSR�^Nheà]R]YO€XS��SQ�
mS�tRX_��NSP`]OS�àY^RSkSPQ�–�R›^P^Rj_S�mS_�k]QO\_�mS�mjP^kO_^QO]P�mX�k]X`SkSPQ�
kOYN^Q]ONS�€XO�^�SX�ROSX�m^P_�RS_�hSPQNS_�teàPOhOSP_�m+]NOYOPS��f^P_�_]P�kàk]ONS�
mS�_jPQe•_S�� lNàs]XR_�^�Nàh^tOQXRà�R^�Qeà]NOS�€XO��YN� hS�–�R^�NàOPQSNtNàQ^QO]P�mS_�
QN^mOQO]P_� ROQQàN^ONS_�� ^`Sh� R›OktROh^QO]P� mS� _]XNhS_� ^__jNOSPPS_�� màtR^hS� R^�
\]Pm^QO]P�mS�v^NQe^YS�^X�ZEES�_O•hRS�^`��d�Iv�?U�vS�t]_QXR^Q�mS�NSheSNheS�àQ^OQ�a^_à�
_XN�R^�Qeà]NOS�^`^PhàS� t^N�W��*�� l]NNSN��_Xtt]_^PQ�XP�he^kt�m›^RQSNP^QO`S_�–�R^�
\]Pm^QO]P�mS�v^NQe^YS�SPQNS�>U?�SQ�>>?�^`��d�Iv�?L�qS�_^`^PQ�^�\]Pmà�_S_�Nà\RS”O]P_�
_XN�R›^P^Rj_S�mS_�QN^mOQO]P_�mS_�_]XNhS_�^__jNOSPPS_��OPmO€X^PQ�mSX”�à`àPSkSPQ_�
Okt]NQ^PQ_�mS�R›eO_Q]ONS�mS�njN��_]X_�RS_�N•YPS_�m›[__^Ne^m]P�SQ�m›�[_eXNa^POt^R��
qS�tNSkOSN�àQ^OQ�ROà�^X�_O•YS�mS�njN�t^N�[__^Ne^m]P��>U=x>U@�^`��d�Iv����–�R^�_XOQS�
mX€XSR��XPS�t^NQOS�mS�R^�\^kORRS�N]j^RS�S_Q�Q]kaàS�SP�h^tQO`OQà�^__jNOSPPS��[tN•_�
RS�mSX”O•kS�aR]hX_�mS�njN��NSPmX�S\\ShQO\�^tN•_�>>>�^`��d�Iv���RS�_]X`SN^OP�QjNOSP��
c^›^R��^�àQà�RO`Nà�–� [_eXNa^POt^R�� l]NNSN� tSP_S�m]Ph�€XS�RS_�mSX”� \ORRS_�mS�c^›^R��
[PP^�SQ�fOm]P��]PQ�àhe^ttà�^X”�[__jNOSP_�SQ�]PQ�\XO�`SN_�R›*XS_Q��ER�\^XQ�^mkSQQNS�
€XS�hSQQS�eO_Q]ONS��m›^ORRSXN_��h]NNS_t]Pm�aOSP�–�R›Ok^YS�mS�R›S”tàmOQO]P��€XO��t]XN�
àhe^ttSN�^X”�[__jNOSP_��mS`OSPQ�XPS�S”tàmOQO]P�`SN_�XP�ROSX�R]OPQ^OP�SQ�tSXQIáQNS�
mà•–� h]PPX� �h›S_Q� R–� €XS� NS`OSPQ� RS� tN]aR•kS� mS� R^�tNàh]R]PO_^QO]P� _]XRS`à�
^Xt^N^`^PQ���l]NNSN��mS�\^ã]P�]NQe]m]”S��mà\SPm�hS_�à`àPSkSPQ_�h]kkS�ROà_�–�R^�
tNSkO•NS�\]Pm^QO]P�mS�v^NQe^YS��ER�OPmO€XS�€XS�RS�tR^hSkSPQ�mS�R^�\]Pm^QO]P�mS�
v^NQe^YS� _]X_� RS� N•YPS� mS� MjYk^RO]P� S_Q� SNN]Pà�� h^N� m^P_� hS� h^_� OR� _›^YOQ�
tN]a^aRSkSPQ�mX� •^NQe^m^_eQ�hejtNO]QS�?A� h›S_QI–ImONS�RS�~OQO]P�h]P€XO_� t^N�RS_�
njNOSP_�SP�L=J�^`��d�Iv��vS�€XO�m]PPS�SPh]NS�tRX_�mS�tO€X^PQ�–�hSQQS�eO_Q]ONS�h+S_Q�
RS�\^OQ�€XS�hSRRS�m]PQ�ZONYOR�fOm]P�_S�_]X`OSPQ�S_Q�R^�\ORRS�mS�cSRX_��c^›^R��SQ�P]P�mS�
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