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US[`UW�UgW�UWRma�ST�lgSkg�akSWTkW�k`T�cW�`kxZSRWo�cj�`�UgSTdST[�aZc�WkU��lgSkg�^_Rma�SUa�

cR_`oWR�W�SaUWTUS`V� SoWTUSUj�ZUSVSvST[� SUa� RWV`US_T� U_�dT_lVWo[W��lgSkg�aZcaWxZWTUVj�k`T�
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UgW�tajkg_V_[Sk`V�^`kU_R�`To�UgW�STUWTUS_T�_^�UgW�UgSTdST[�aZc�WkU�U_�UZRT�U_�SUaWV^�ST�_RoWR�

U_�[R`oZ`VVj�oSak_bWR�UgW�k_mtVWUWTWaa�Ug`U�`�tRS_RS�t_aaWaaWa�`RW�`Va_�xZSUW� Smt_RU`TU��
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_^�UgW�QV`U_TSk�]k`oWmj��VSbWa�`To�lRSUWa�ST�`�tWRS_o�_^�USmW�ST�lgSkg�tgSV_a_tgj�

Sa�T_U�`Tj�m_RW�`T�`ZU_T_m_Za�`ZUgWTUSk�R`US_T`V�`To�oS`VWkUSk`V�l`j�_^�UgSTdST[�

`To� `kUST[�� KU� Sa� UgW� gSaU_RSk`V�m_mWTU� `U� lgSkg� ygRSaUS`TSUj� U`dWa� SUa� ^SRaU� cZU�

xZSUW� aU`cVW� aUWta�� aWUUST[�kRZkS`V� atSRSUZ`V�xZWaUS_Ta�`To�tR_bSoST[�`�l_RVobSWl�

k_TkWtUZ`VVj� `VRW`oj� ^_RmWo� `To� lSUg� atWkS^Sk� `TalWRa� ST� `VV� UgW� UgW_RWUSk`V�

^SWVoa�� KU� ag_ZVo� cW�mWTUS_TWo� Ug`U� UgSa� TWl� kZVUZR`V� akgWm`� Sa� ^_ZTo� U_[WUgWR�

lSUg�MW_tV`U_TSam�aSTkW�UgW�UgSRo�kWTUZRj�lSUg�m`Tj�aSmSV`RSUSWa�cZU�`Va_�kVW`R�

oS^^WRWTkWa� cWUlWWT� W`kg� _UgWR�� QR_kVZa�� UgW� V`aU� kgR_T_V_[Sk`VVj� atW`dST[� 4
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cW�STkVZoWo�ST�UgW�QV`U_TSk�UR`oSUS_T�4lgSkg�g`a�`kUZ`VVj�xZSUW�kVW`R�UgW_V_[Sk`V�

_RSWTU`US_T4k`tUZRWa�lSUgST�gSa�mSkR_k_am�UgW�kZVUZR`V�atSRSU�_^�UgW�^S^Ug�kWTUZRj�

`To� Ug`U� Sa� lgj� gW� Sa� k_TaSoWRWo� U_� cW� _TW� _^� UgW� m`ST� UjtSk`V� W�`mtVWa� _^�

Ug_Z[gU�_^�Ug`U�USmW�����

{_lWbWR��lW�ag_ZVo�T_U� �ZaU�aWW�QR_kVZa�`a�aZkg�cZU�`Va_�_T�UgW�c`aSa�_^� UgW�

oWbWV_tmWTUa�Ug`U�gW�_^^WRWo�`U�`VV�VWbWVa�_^�RW^VWkUS_T�`To�Ug_Z[gU��STkVZoST[�gSa�

`UUWmtU�U_�ag_l�`�tgSV_a_tgj�_^�UgW�aZc�WkU��uWTWR`VVj��gSa�l_Rd�Sa�xZSUW�W�UWTO

aSbW�`To�STkVZoWa�ajaUWm`USk�`T`VjaWa��lgSkg�k_mcSTW�gSaU_RSk`V�lSUg�ajaUWm`USO

k`V�tWRatWkUSbWa� ST�`T�_ZUaU`ToST[�l`j�RW[`RoST[�c_Ug�UgW�akSWTUS^Sk�aZ[[WaUS_Ta�

`To�UgW�STUWTaSUj�Ug`U�UgWj�`RW�tRWaWTUWo��{W�`kUZ`VVj�_^^WRWo�[RW`U�RWaZVUa��lSUgO

_ZU�WbWR� ag_lST[� Ug`U�gW�l`a�oW`VST[�lSUg� UgW� RZVWa�_^� UgW� ^_Rm`V� V_[Sk��lgSkg��

g_lWbWR��W�tVSkSUVj�lWRW�`ttVSWo�`To� STkVZoWo� ST�gSa� RW`a_TST[�I� KT�UgSa� ^SWVo��gW�

g`o�`�kVW`R�RWatWkU�^_R�]RSaU_UVW)a�`To�Q_RtgjRSZa)a�^SToST[a��nZRUgWRm_RW��QR_kVZa�

l`a�`T�W�kSUST[�WTkjkV_t`WoSaU��ST�UgW�aWTaW�Ug`U�gW�ZUSVSvWo�gSaU_Rj�`To�STkVZoWo�

SU�STU_�tRWkSaW�k`UW[_RSWa��`To��`U�UgW�a`mW�USmW��`�[RW`U�akSWTUSaU�ST�m`UgWm`USka�

`To�tgjaSka��pgZa��gW� aZ[[WaUWo� Ug`U� akSWTUS^Sk� RWaW`Rkg�[_Wa� U_[WUgWR�lSUg�tgSO

V_a_tgj�� a_� ST� gSa� URW`USaWa� _TW� k_ZVo� ^STo� kVW`R� akSWTUS^Sk� aZ[[WaUS_Ta�� lgWRW�

mWUg_o_V_[j�k_TaUSUZUWa�UgW�m_aU� Smt_RU`TU�RW[ZV`RSUj��hWatSUW�UgW�^`kU�Ug`U�gW�

aZ[[WaUWo�`�g_VSaUSk�WtSaUWm_V_[j�� ST�gSa�l_Rd�_TW�k`T�`Va_�^STo�SToSbSoZ`V�WtSaO

UWm_V_[Sk`V� tWRatWkUSbWa�� lgSkg� atWkS^j� UgWSR� VW`oST[� a_ZRkW�� pgWRW^_RW�� gW�

Ug_Z[gU� SU�l`a�TWkWaa`Rj� U_�tR_bSoW� kRSUSk`V� `ttR_`kgWa�� ^_VV_lST[� UgW�m_oWV�_^�

adWtUSkSam��

n_kZaST[�_ZR�`UUWTUS_T�_T�gSa�k_mmWTUa�_T�UgW�QV`U_TSk�oS`V_[ZW�A=F,<,:+49�c?��

lW�`RW�[SbWT�UgW�_tt_RUZTSUj�U_�^_VV_l�`�ajaUWm`USk�`ttR_`kg�_^�UgW�[T_aW_V_[Sk`V�

�������������������������������������������������
I�L��eRWU_T��ICXA��?IB4??P��a`ja�Ug`U�QR_kVZa�oW^STWa�UgW�k_TkWtUa�lSUg�tRWkSaS_T�`To�

aURZkUZRWa�gSa�UgW_RSWa�`To�`T`VjaWa�tR_bST[�gSa�RW`a_TST[��lgSVW�gW� Sa�_tWT�U_�TWl�`tO

tR_`kgWa�����
?� sWa�Za�T_UW�gWRW� Ug`U� UgW�QV`U_TSk�oS`V_[ZW�A=F,<,:+49� c�4lgSkg� Sa� `kUZ`VVj� � `T� `UO

UWmtU�U_�ZToWRaU`To�UgW�bWRj�oWWt�_^�W�SaUWTkW�_R�aWV^4�l`a�`�^`b_RSUW�UW�U�_^�UgW�RWtRWO

aWTU`USbWa�_^�mSooVW�QV`U_TSam�`To�MW_tV`U_TSam��lgSVW�SU�l`a�`T`VjvWo�`To�STUWRtRWUWo�

ST�oWU`SV�cj�QR_kVZa��UgW�m_aU�Smt_RU`TU�ajaUWm`USk�k_mmWTU`U_R�_^�UgW�QV`U_TSk�UW�Ua��KU�

Sa�RWm`Rd`cVW�Ug`U�QR_kVZa)�k_mmWTUa�_T�A=F,<,:+49�c�Sa�_TW�_^�UgW�^Wl�m_R`V�`To�tWo`O

[_[Sk`V�UW�Ua�_^�UgW�MW_tV`U_TSk�Lkg__V��lg_aW�STUWRWaUa�lWRW�m`STVj�^_kZaWo�_T�k_am_O

V_[Sk`V�`To�_TU_V_[Sk`V� SaaZWa�`To�`kUZ`VVj� ^_RmWo�UgW�mWU`tgjaSk`V�t_STU�_^�bSWl��nZRO

UgWRm_RW��SUa�RWtRWaWTU`USbWa�STkVZoWo�UgW�`TUgR_t_V_[Sk`V�`To�m_R`V�bSWla�ST�`�cR_`oWR�

mWU`tgjaSk`V� k_TUW�U�� L_�� UgWj� oSo� T_U� oW`V�lSUg� UgWm�`a� cWST[� `ZU_T_m_Za� `To� aWV^O

oW^STWo�SaaZWa��cZU�UgWj�`ttR_`kgWo�UgWm�`a�oWtWToWTU�_T�UR`TakWToWTU�U_�UgWm�t_lO

WRa�� KT� UgW�NUg� k��]h��lgWT�QR_kVZa�lRSUWa� UgSa� UW�U��gZm`T� STUWRWaU� ^_kZaWa�_T� UgW_V_[j�

`To�Ug`U�Sa�lgj�gZm`T�W�SaUWTkW�Sa�W�kVZaSbWVj�oWUWRmSTWo�cj�tRSTkStVWa�U_U`VVj�RW[ZV`O
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xZWaUS_T�_T�UgW�UWRma�ST�lgSkg�UgW�UgSTdST[�aZc�WkU�Sa�^_RmWo�lgSVW�`UUWmtUST[�

U_� aURZkUZRW� b`VSo� WtSaUWm_V_[Sk`V� RWaZVUa�A� çZSUW� RWm`Rd`cVW� Sa� Ug`U� QR_kVZa�

kg__aWa�T_U� U_� ^_VV_l�� `a� ^`R� `a� UgSa� Sa�t_aaScVW�� `T�W�URWmW� adWtUSkSam�� a_� `a� U_�

`b_So� `[T_aUSkSam�� pgSa� k_mmWTU`Rj� _^� gSa� k`T� cW� W`aSVj� STkVZoWo� `m_T[� UgW�

[RW`UWaU� UW�Ua�_^� UgW�`TkSWTU�uRWWd� VSUWR`UZRW�� ST�lgSkg�_TW�k_ZVo� ^STo� UgW�k_mO

m_T�`To�UjtSk`V�kg`R`kUWRSaUSk�_^�gSa�UW�UaD�UgW�akSWTUS^Sk�tRWkSaS_T�_R��`U�VW`aU��UgW�

STUWTUS_T�^_R�aZkg�`T�WToST[�_^�UgW�akSWTUS^Sk�`UUWmtUa��]To�UgSa�Sa�a_mWUgST[�Ug`U�

TWkWaa`Rj�k_mWa�lSUg�RW[ZV`U_Rj�kRSUWRS`�`To�_cbS_Za�akSWTUS^Sk�tZRt_aWa��pgW�ajaO

UWm`USk� `ttR_`kg� `To� UgW� l`j� ST� lgSkg� UgWmWa� `RW� k_mcSTWo� aURWT[UgWT� UgW�

_RS[ST`V� [_`V� `To� VW`o� U_� `� atWkS^Sk� RWaZVU�� L_�� ST� QR_kVZa� lW� ^STo� `� ajaUWm� _^�

dT_lVWo[W�lgSkg�Sa�aURZkUZRWo�ST�`�R`US_T`V��k_gWRWTU�`To�k_mtVWUW�l`j�k_mcSTO

ST[�mZVUStVW� UgW_RWUSk`V�WVWmWTUa�� KT�_RoWR�QR_kVZa� U_�WaU`cVSag� UgSa�ajaUWm�k_TO

aSoWRa� `ttR_tRS`UW� U_� tRWaWTU� UgW� UgW_RWUSk`V� tRSTkStVWa� U_� cW� ^_VV_lWo� `To� UgW�

tR_atWkUa� _^� UgW� aZc�WkUa� WV`c_R`UWo�� oW^STST[� UgW� k_TkWtUa� xZSUW� tRWkSaWVj� `To�

m`dST[� `kkZR`UW� `T`VjaWa� `To� b`VSo� k_mt_aSUW� �Zo[mWTUa�� pgSa� [_`V�mWWUa� UgW�

RWxZWaU�^_R�WtSaUWm_V_[Sk`V�`kkZR`kj���

KT� UgSa� aUZoj�� lW� `RW� STbWaUS[`UST[� UgW� W�UR`kU� IX@�?IOIXX�??� ST� lgSkg� UgW� RWO

xZSRWmWTUa�_^�akSWTkW�`RW�tRWaWTUWo�P�rW�g`bW�U_�mWTUS_T�Ug`U�ST�UgW�^_RW[_ST[��

QR_kVZa�W�`mSTWo�UgW�TWkWaaSUj�`To�UgW�[WTWR`V�tRSTkStVWa�_^�k`Ug`RaSa��oS`VWkUSka�

`a�`�mWUg_o�_^�k`Ug`RaSa��UgW�mWUg_o_V_[Sk`V�aUWta�_^�oS`VWkUSka��UgW�RWV`US_Ta�oWO

bWV_tWo� cWUlWWT� oS`VWkUSka� `To� V_[Sk� `To� UgW� RW`a_Ta� lgj� UgW� oW^STSUS_Ta� `RW�

TWkWaa`Rj��pgWaW�U_tSka�ag_l�UgW�aUWta�U_�cW�U`dWT�cj�UgW�UgSTdST[�aZc�WkU�ST�_RO

oWR�U_�cW�tRWt`RWo�U_�ZToWRaU`To�UgW�k_TUWTU�_^�akSWTkW�c_Ug�ST� SUaWV^�`To�ST�SUa�

`ttVSk`US_Ta���
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U_Rj��rW�k_ZVo��UgWRW^_RW��a`j�Ug`U�UgW�WTUSRW�tWo`[_[Sk`V�RWV`US_TagSt�cWUlWWT�L_kR`UWa�

`To�]VkScS`oWa�ST�UgSa�QV`U_TSk�oS`V_[ZW�Sa�tV`kWo�cj�QR_kVZa�ST�`�cR_`oWR�k_TUW�U��lgSkg�

oW^STWa�SU�c_Ug�[WTWR`VVj�`To�ST�oWU`SV��{_lWbWR��SToSbSoZ`VSUj�o_Wa�T_U�oSa`ttW`R��aSTkW�

mWU`tgjaSka� Sa� k_TaSoWRWo� U_� cW� `T� `cSVSUj� U_� _bWRk_mW� UgW� T`RR_l� `TUgR_t_V_[Sk`V�

c_ZTo`RSWa��`a�UgW�_tWTST[�_^�UgW�UWRma�RWxZSRWo�^_R�`�l`j�_^�W�SaUST[�Ug`U�[_Wa�cWj_To�

aWTaScVW�l_RVo��]kk_RoST[� U_� f�� pR_ZSVV`Ro� �ICX?�� N�� ÁV`� UR`TakWTo`TkW�T
_tV`U_TSkSWTTW�
T)WaU�t`a�ZTW� `caWTkW��m`Sa� ZT� W�k�a� oW�tR
aWTkW��tZSaxZ)WVVW� WaU� t_ZR� kg`TxZW� WatRSU�
a_T� ^_jWR� STU
RSWZR�oW� VScWR`US_TÕ��pgZa�� `TUgR_t_V_[Sk`V� SaaZWa� U__�� ST� UgW�cR_`o� aWTaW��
`RW�tV`kWo�lSUgST�UgW�aW`Rkg�_T�UgW�RWV`US_T�cWUlWWT�UgW�oSbSTW�`To�gZm`T��]To�ST�_RO

oWR�U_�o_�Ug`U��SU�Sa�^SRaU�_^�`VV�TWkWaa`Rj�U_�cW�akSWTUS^Sk`VVj�WV`c_R`UWo���
A�rW� g`bW� U_�mWTUS_T� gWRW� Ug`U� gSa� dT_lVWo[W� ajaUWm� ^`akST`UWo�{W[WV� `To� _UgWR�

[RW`U�UgSTdWRa�lg_�g`o�m`Tj�ST�k_mm_T�lSUg�gSm��aZkg�`a�sWScTSv�`To�LtST_v`���
P�KT�UgSa�aUZoj�lW�`RW�[_ST[�U_�ZaW�]��Qg��LW[_Toa)�WoSUS_T��ICJNOICJ@���lgSkg�STkVZoWa�

`T�W�UWTaSbW�STUR_oZkUS_T��`T�W�kWVVWTU�UR`TaV`US_T�STU_�nRWTkg�`To�Smt_RU`TU�tgSV_V_[SO

k`V�`To�tgSV_a_tgSk`V�k_mmWTUa���
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KT�_RoWR�QR_kVZa�U_�aZtt_RU�gSa�`R[ZmWTU`US_T�_T�g_l�mZkg�TWkWaa`Rj�`RW�c_Ug�`�

kVW`R�dT_lVWo[W�`To�UgW�UWRma�Ug`U�WaU`cVSag�SU��gW�W�tV`STa�UgW�[WTWR`V�RW[ZV`RSUj�

RWxZSRWmWTUa� ST�lgSkg�`�tWRa_T�cWk_mWa�`�akSWTUSaU� ST�`�atWkS^Sk� ^SWVo�_^�RW`VSUj��

L_�� gW� a`ja� Ug`U� WbWRj� akSWTUSaU� RWkWSbWa� dT_lVWo[W� WSUgWR� UgR_Z[g� VW`RTST[� _R�

UgR_Z[g� akSWTkW�� UgSa� RWm`Rd� tV`kWa� UgW� Ul_� UWRma� lSUgST� UgW� RWV`US_T� k`ZaWO

W^^WkU�� KT�UgW� ^SRaU�k`aW��gZm`T�RWkWSbWa�`�dT_lVWo[W�`VRW`oj�dT_lT�^_VV_lST[�`�

ajaUWm`USk� tR_kWaa� _^� VW`RTST[�� lgSVW� ST� UgW� aWk_To� _TW� gW� tR_oZkWa� TWl�

dT_lVWo[W�`To�UZRTa�U_�cW�UgW�STatSRWo��_R�`U� VW`aU�UgW�_RS[ST`V��RWaW`RkgWR��QR_O

kVZa��ZaUS^SWa�gSa�t_aSUS_T�lSUg�`�RWoZkUS_T�`o�`caZRoZm�`R[ZmWTU��_TW�_^�`�dSTo�

`kUZ`VVj��`a�^_VV_laD�UgW�_TVj�mWUg_o�^_R�RW`kgST[�`�b`VSo�k_[TSUSbW�RWaZVU�4_R�lSaO

o_m4�Sa�UgW�aZc�WkU�lg_�Sa�VW`RTST[�_R�aW`RkgST[�U_�ZToWRaU`To�_R�oSak_bWR�lg`U�

g`a� T_U� cWWT� jWU� `� t`RU� _^� SUa� dT_lVWo[W�N� KT� ^`kU�� UgSa� `R[ZmWTU� _^^WRa� T_UgST[�

TWl��SU�Sa�`�U`ZU_V_[Sk`V�`T`VjUSk`V�aWTUWTkW��lgSkg��ZaU�UR`Ta^_Rma�`�TW[`USbW�oWO

akRStUS_T�STU_�`�RW[ZV`RSUj�Ug`U�TWkWaa`RSVj�_R�T_Rm`VVj�g`a�U_�cW�URZW��rW�g`bW�U_�
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