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^dd]OmTm�sePS]_]sePd^S�RT^dePQY�PQ�ReT�r^RT�€TSSTQP_RPd�f]OSm‹��

�
GG��GIHGiW�*v�*poHGiW …�

oeP_�PQRTOsOTR^RP]Q�dST^OSj�OT‰XPOT_�_]kT�‰X^SP\Pd^RP]Q_��lPO_R"�STR�X_�Tu^kPQT�ReT�_PR?
RPQY�\PYXOT�k]OT�^RRTQRP`TSj��oeT�k^Q�^S]QT�P_�mTsPdRTm�PQ�`TOj�mP_RPQdR�_e]T_"�d^SSTm�
9=D96.|�TQdS]_Tm�\]]RfT^O�f]OQ�aj�ReT�dP`PSP^Q_�]\�^SS�ST`TS_�T`TOjfeTOT�PQ�ReT�v]k^Q�
f]OSm��GR�P_�fTSS�bQ]fQ�Re^R�.3-001A�ReT�v]k^Q�dPRPnTQ_�Q]Ok^SSj�f]OT�_^Qm^S_�fPRe�^�
RXQPd�^Qm�^�_R]S^"�fePST�ReT�_^Qm^S_�mPm�Q]R�\PR�fTSS�\]O�fT^OPQY�]XRm]]O_�fPRe�^�R]Y^�
^Qm�^�s^SS^�@�

���������������������������������������� ��������������
J�G\�ReT�OTSPT\�P_�\XQTO^S�^Q�Pk^YT�]\�ReT�mT^m�sTO_]Q�fPSS�aT�PkkTmP^RTSj�OTd]YQPn^aST��oeT�

S^OYT_R�\PYXOT�]Q�ReT�OTSPT\�P_�ReT�_PRRPQY�k^Q"�_Td]Qm?_PnT�\PYXOT_�^OT�ReT�j]XQY�k^Q�aTePQm�
ReT�de^PO�^Qm�ReT�_R^jPQY�]Sm�k^Q��qe]� ]fQ_�ReT�k]QXkTQR…�[dd]OmPQY�R]�N��Ÿ^QbTO�ReT�
mT^m�sTO_]Q�P_�ReT� ]Sm�k^Q�PQ�R]Y^�5�ReT� \^ReTO"� fe]�TQROX_RTm�ReT�TmXd^RP]Q� ]\� eP_�ReOTT�
dePSmOTQ�R]�ReT�OT_PmTQR�sePS]_]seTO��€P_� \T^RXOT_�^OT�mO^fQ�PQ�mTR^PS_"�aXR� ]XO�^RRTQRP]Q�P_�
PQT`PR^aSj� ^RRO^dRTm�R]�ReT� \PYXOT� ]\�ReT�_PRRPQY�k^Q��gT_PmT_"�ReT�_dTQT�^_�^� fe]ST�m]T_�Q]R�
mP_sS^j�^Qj�_PYQ_� ]\�k]XOQPQY�]O�]ReTO�\T^RXOT_�]QT�k^j�TusTdR�PQ�\XQTO^S�d]QRTuR��oe^R�P_�
fej�G�d^QQ]R�^YOTT�Re^R�ReT�OTSPT\�^m]OQTm�^�R]ka���

@�Šw^SdTP�\PO_R�^ssT^O�PQ�GR^Sj�^_�ReT�WROX_d^Q�9=D96.�16F=3-.�fPRe�s]PQRTm�R]T_"�OTsXRTmSj�]f?
PQY�R]�G]QP^Q�]O�IT^O�W^_RTOQ�PQ\SXTQdT��oeT�s]PQRTm"�XsRXOQTm�R]T�fTQR�]XR�]\�_RjST"�aXR�ReT�
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T_RPk^RTm"�_]�Re^R�eP_�k^s�P_�TudT__P`TSj� _ROTRdeTm� \O]k� fT_R�R]�T^_R�^_�d]ks^OTm� fPRe�ReT�
k]mTOQ�k^s��GQ�OTdTQR�jT^O_"�^�QXkaTO�]\�_de]S^O_�e^`T�_XYYT_RTm�Re^R�ReP_�_ROTRdePQY�d^Q�aT�
TusS^PQTm�^_�^�OT_XSR�]\�ReT�de^QYT�PQ�ReT�`^SXT�]\�ReT�W^ORe+_�dPOdXk\TOTQdT�\O]k�^�S^OYTO�]QT�
sO]s]_Tm�aj�WO^R]_ReTQT_�R]�^�ST__TO�]QT�aj�N]_Pm]QPX_��[_�^�OT_XSR"�^SS�mP_R^QdT_�d]Q`TORTm�
\O]k�SPQT^O�XQPR_�R]�^QYXS^O�aTd^kT�]`TOT_RPk^RTm��oeP_�TusS^Q^RP]Q�e^_�^�QTdT__^Oj�sOT_Xs?
s]_PRP]Q�Re^R�ReT�TOO]O�PQ�S]QYPRXmT�]Q�NR]STkj+_�k^s�YO]f_�SPQT^OSj��oeP_�^ORPdST�^OYXT_�Re^R�
ReT�TOO]O�PQ�S]QYPRXmT�]Q�NR]STkj+_�k^s�`^OPT_�d]Q_PmTO^aSj�mTsTQmPQY�]Q�S]QYPRXmT"�S^RPRXmT�
^Qm�OTYP]Q��GQ�s^ORPdXS^O"�PR�YO]f_�k]_R�_S]fSj�PQ�ReT�W^_RTOQ�cTmPRTOO^QT^Q"�fePde�P_�sO]a^?
aSj�mXT�R]�ReT�\^dR�Re^R�ReP_�OTYP]Q�f^_�ReT�dTQRTO�]\�ReT�^QdPTQR�f]OSm��oeTOT\]OT"�ReT�TOO]O�PQ�
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r^QYX^YTE�vX__P^Q�
G__XTE�������D�J��@CJK��@L5BL"�PSS��
• WŽq*viH E�^QdPTQR�^Qm�kTmPT`^S�YT]YO^sej"�k^s_"�d^OR]YO^sej��
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cTmPRTOO^QT^Q�^Qm�^mˆX_RPQY�[RS^QRPd�d]^_R_��G�mP_dX__�ReT�RTdeQP‰XT_�]\�ReTPO�PQPRP^S�de^ORPQY�
^Qm� _Xa_T‰XTQR� OT\PQTkTQR� ^Qm� d]sPQY� ^Qm� d]QdSXmT� Re^R� ReT� \PO_R� dTQRTO� \]O� _j_RTk^RPd�
k^ssPQY�]\�ReT�cTmPRTOO^QT^Q�f^_�tTQ]^���
�
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o]k_b�HR^RT�NTm^Y]YPd^S�pQP`TO_PRj"�HPaTOP^Q�HR^RT�cTmPd^S�pQP`TO_PRj"�vX__P^���
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[ gHov[wo ��oeT�€Pss]dO^RPd�*^Re�TQˆ]j_�PksTOP_e^aST�`^SXT�PQ�ReT�fT_RTOQ�RO^mPRP]Q_�]\�kTm?
PdPQT��GQ�k]mTOQ�dXSRXOT"�PR_�s]_RXS^RT_�e^`T�\OT‰XTQRSj�aTTQ�PQRTOsOTRTm�^_�ReT�\]XQm^RP]Q_�
\]O�ReT�sOPQdPsST_�]\�aP]TRePd_�^Qm�^�a^_P_�]\�s^RTOQ^SP_RPd�sO^dRPdT"�RjsPd^S�\]O�k]mTOQ�kTmP?



[a_RO^dR_�x�������Z]S��D��J��@CJK��

�

@@C
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/03.A�� fT� ^Q^SjnT� _dPTQRP\Pd� kTRe]m� ]\� ReT� \^k]X_� ^Q^R]kP_R� ^Qm� sePS]_]seTO�� qT� mP_dX__�
TusTOPkTQR^S"�S]YPd^S�^Qm�sePS]_]sePd^S�^OYXkTQR^RP]Q�Re^R�t^STQ�TksS]j_�PQ�eP_�sO]]\�Re^R�
ReT�O^RP]Q^S�s^OR�]\�ReT�_]XS�_PRX^RTm�PQ�eXk^Q�aO^PQ��qT�_RXmj�eP_�s]STkPd_�fPRe�weOj_PssX_"�
fe]�mTdS^OT_�Re^R�ReT�O^RP]Q^S�s^OR�]\�ReT�_]XS�P_�S]d^RTm�PQ�ReT�eT^OR"�^Qm�d]QdSXmT�Re^R�ReT�
ROT^RP_T�aj�t^STQ�_TR_�ReT�_R^Qm^Om_�]\�_dPTQRP\Pd�_RXmPT_�PQ�^QRP‰XPRj"�fePde�d]kaPQT_�kTmPd^S"�
sePS]_]sePd^S�^Qm�k]O^S�d]ks]QTQR_��
�
WptWIW� [ l*I[HGI ��
o]k_b�HR^RT�pQP`TO_PRj"�I]`]_PaPO_b�HR^RT�pQP`TO_PRj"�vX__P^"�^\]Q^_PQ‡Yk^PS�d]k�
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r^QYX^YTE�vX__P^Q"�RO^Q_S^RTm�\O]k�ReT�[QdPTQR�tOTTb�
G__XTE�������D�J��@CJK��KA5V@�
• WŽq*viH E�[QdPTQR�kTmPdPQT"�t^STQ"�TksPOPdP_k"�m]Yk^RP_k"�cTRe]mP_k��
[ gHov[wo ��[�_e]OR�s]STkPd^S�ROT^RP_T�]\�t^STQ"�mTmPd^RTm�R]�ReT�Q^RXOT�]\�kTmPd^S�bQ]fSTmYT"�
P_�Q]f�RO^Q_S^RTm�\O]k�ReT�tOTTb�PQR]�vX__P^Q�\]O�ReT�\PO_R�RPkT��t^STQ�]XRSPQT_�ReT�s]_PRP]Q�
]\�Rf]�]ss]_PQY�d^ks_�PQ�ReT�€TSSTQP_RPd�kTmPdPQT"�ReT�v^RP]Q^SP_R_�^Qm�ReT�WksPOPdP_R_��oeT�
mP_sXRT� dXSkPQ^RT_� fPRe� ReT� ^ssT^O^QdT� ]\� ReT� RePOm� d^ks"� ReT� _]?d^SSTm� cTRe]mP_R_"� fe]�
dS^Pk� R]� e^`T� \]XQm� ^� s]_PRP]Q� PkkXQT� R]� dOPRPdP_k�\O]k� ReT� a]Re� _PmT_�� oeT� k^ˆ]OPRj� ]\�
d]XQRTO^OYXkTQR_�]\�t^STQ�^OT�mPOTdRTm�^Y^PQ_R�ReP_�_de]]S��oeT�RO^Q_S^RP]Q�P_�_XssSTkTQRTm�
fPRe�^Q�PQRO]mXdRP]Q"�Q]RT_"�^Qm�aPaSP]YO^sej��
�
c [vG[� Z [vr[c*Z[ �
H^PQR�NTRTO_aXOY�HR^RT�pQP`TO_PRj�]\�[TO]_s^dT�GQ_ROXkTQR^RP]Q"��
vX__P^"�a]^R�k^Oj‡Yk^PS�d]k�
o€W�lGvHo�c*ZWv�[H�[�w[pHW�*l�c*ZWcWIo�[Ii�[H�[�H*pv wW�*l�*viWv�GI�o€W� p IGZWvHW�
r [Itp[tW E�vX__P^Q�
GHHpWE�������D�J��@CJK��VB5MC�
• WŽq*viH E�[QdPTQR�_dPTQdT"�[OP_R]RST"�Nej_Pd_"�mjQ^kPd"�TQTOYj�d]Q_TO`^RP]Q��
[a_RO^dRE�oeP_�^ORPdST�‰XT_RP]Q_�ReT�d]OOTS^RP]Q�aTRfTTQ�ReT�\PO_R�k]`TO"�ReT�€T^`TQ_�^Qm�_Xa?
dTST_RP^S�aTPQY_�PQ�[OP_R]RST��GR�_e]f_�Re^R�[OP_R]RST�d]Q_PmTO_�ReT�\PO_R�k]`TO�R]�aT�Q]R� ]QSj�
ReT�sOPQdPsST�]\�ReT�dTST_RP^S�k]`TkTQR"�aXR�^S_]�ReT�d^X_T�]\�ReT�k]`TkTQR�\]O�T`TOj�k^RTOP^S�
aTPQY�PQ�ReT�pQP`TO_T��HPQdT�ReT�k]`TkTQR�aOPQY_�^a]XR�ReT�PQRTO^dRP]Q�aTRfTTQ�ReT�aTPQY_"�
ReT�\PO_R�k]`TO�5�PQ_]\^O�^_�PR�d^X_T_�ReT�k]`TkTQR�PQ�ReT�pQP`TO_T�5�_e]XSm�aT�OTY^OmTm�^_�
ReT�sOPQdPsST�]\�]OmTO�PQ�ReT�pQP`TO_T��
�
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r [Itp[tW E�vX__P^Q�
GHHpWE�������D�J��@CJK��MJ5D@�
• WŽq*viH E�NS^R]"�oPk^TX_"�Q^RXO^S�sePS]_]sej"�iTkPXOYT"�pQP`TO_T"�`P_PaST"�PQ`P_PaST��
[ gHov[wo ��oeT�^ORPdST�mT\TQm_�ReT�ReT_P_�Re^R�PQRTOsOTRPQY�NS^R]+_�Q^RXO^S�sePS]_]sej�PR�P_�X_T?
\XS�R]�R^bT�ReT�RTOk_�501=/0A�^Qm�=01=/0A�PQ�Rf]�mP_RPQdR�kT^QPQY_E�Š]a_TO`^aST‹�^Qm�ŠXQ]a?
_TO`^aST‹��P��T��ŠsOT_TQR‹�]O�Š^a_TQR‹"�Š^__XkTm‹�]O�ŠQ]R�^__XkTm‹�aj�ReT�]a_TO`TO�"�^Qm�Š`P_P?
aST‹� ^Qm� ŠPQ`P_PaST‹� �P��T�� Š^`^PS^aST‹� ]O� ŠQ]Q?^`^PS^aST‹� PQ� ReT� sO]dT__� ]\� _TTPQY��� oeP_�
^ssO]^de�eTSs_� R]� sTOdTP`T�QTf�_PmT_� ]\�NS^R]+_�PmT^_"� PksSPdPRSj� sOT_TQR� PQ� ReT�ŠoPk^TX_‹"�
fePde�^SS]f_�PQRTOsOTRPQY�PR�PQ�a]Re�^QReO]s]k]OsePd�^Qm�^QRP?^QReO]s]k]OsePd�_TQ_T_��
�
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• WŽq*viH E� [QdPTQR� kTmPdPQT"� [STu^QmOP^Q� _de]]S"� sXS_T� mP^YQ]_RPd_"� kT^_XOPQY"� kX_Pd^S�
PQRTO`^S_"�e^Ok]Qj��
[ gHov[wo ��oeT�\PO_R�mTR^PSTm�_RXmj�]\�ReT�sXS_T��AF5>EH0D0E>��P_�^__]dP^RTm�PQ�^QRP‰XPRj�fPRe�
€TO]sePSX_� �ReT�TQm� ]\�ReT�LRe�dTQRXOj�gwW�"� ^Q� [STu^QmOP^Q�sej_PdP^Q"�OTQ]fQTm� \]O�eP_�
^Q^R]kPd^S�mP_d]`TOPT_��oeT�_de]S^O_�^S_]�^RROPaXRT�R]�ePk�^�mP_d]`TOj� ]\�^�s]OR^aST�^Qm�^m?
ˆX_R^aST� f^RTO?dS]db"� X_Tm� \]O� kT^_XOPQY� ¬Q^RXO^S+�^Qm� ¬XQQ^RXO^S+� sXS_T� ^Qm"� ^dd]OmPQYSj"�
RTksTO^RXOT� ]\� ReT� s^RPTQR�� GQ� ReT� ^ORPdST� fT� RO^Q_S^RT� ReT� sOPQdPs^S� ^QdPTQR� T`PmTQdT_� ^Qm�
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ReT]OTRPd^S�_sTdXS^RP]Q_�^__]dP^RTm�fPRe�PR��[QdPTQR�ReT]Oj�]\�sO]s]ORP]Q�^Qm�kX_Pd^S�e^Ok]?
Qj�^SS]fTm�R]�aXPSm�^�dS^__P\Pd^RP]Q�]\�ReT�sXS_T_"�aXR�ReT�kTmPd^S�TusTOPTQdT�mPm�Q]R�\PR�fTSS�PQ�
ReT�NO]dOX_RT^Q�aTm�]\�ReP_�O^ReTO�_PksST�ReT]Oj��
�
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r [Itp[tW E�WQYSP_e�
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• WŽq*viH E�lS]OTQ_bj"�WPQ_RTPQ"�NS^R]"�t]TReT"�OTS^RP`PRj"�sePS]_]sej�]\�RPkT��
[ gHov[wo �� [Q�PQ`T_RPY^RP]Q� ]\�ReT�`PTf_� ]Q�_s^dT�^Qm�RPkT� ]\�ReT�vX__P^Q�s]Sjk^Re�N^`TS�
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[a_RO^dR_�x�������Z]S��D��J��@CJK��

�

@@@

RPkT�OXQ_�PQ�OT`TO_T"�T\\TdR_�sOTdTmT�ReTPO�d^X_T_"�^Qm�T\\PdPTQR�d^X_^SPRj�P_�RO^Q_\]OkTm�PQR]�
\PQ^S� ]O� RTST]S]YPd^S� d^X_^SPRj"� ^� d]QdTsR� ]Q� fePde� lS]OTQ_bj� TS^a]O^RT_� PQ� eP_�P9030A/=A.A��
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S^RP]Q� ]\� ReT� d^RTY]Oj� ]\� RPkT� fPRe� mP\\TOTQR� ^_sTdR_� ]\� RTks]O^SPRj� 5� fPRe� TRTOQPRj� PQ�
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[ gHov[wo ��oeT�^d]X_RPd�^Qm�`P_X^S�XQmTO_R^QmPQY�]\�k^Q�P_�^�e]RSj�mTa^RTm�P__XT�PQ�d]QRTk?
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PQ�fePde�fT�d^Q�dS^OP\j�ReT�O]ST�sS^jTm�aj�Pk^YT_�]\�^QdPTQR�sePS]_]seTO_"�PQdSXmPQY�ReT�]QT_�
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